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We were engaged to audit the standalone financial

BASIS FOR DISCLAIMER OF OPINION

Follorrtring, amongst others, are some of the important reasons

obtain sufficient and appropriate audit evidence:

1. Note from the Resolution Professional ("RP")

a. We refer to Note No, 1.1 mentioning RP's inability to

reasons mentioned in the note.

2. Opening Balances as on April01,2019

dayal and lohia
chartered accountants

AUDITOR'S

The Members of Housing Development & Infrastructure Limited

Repoft on the Audit of the Standalone Financial Statements

DISCT.AIMER OF OPINION

of Housing Development &

Infrastructure Limited ("the Company"), which comprise of the Sheet as at March 31. 2021,

the Statement of Profit and Loss (including Other Comprehensive I ), the Statement of Changes in

Equity and the Cash Flow Statement for the year then ended, and a su ary of the significant accounting

policies and other explanatory information given in the notes to the ialstatements.

We do not express an opinion on the accompanying standalone statements of the Company.

Owing to the significance of matters described in the Basis for Disclai of Opinion section of our report,

we have been unable to obtain sufficient appropriate audit evidence to

on these standalone financial statements,

a basis for an audit opinion

of which we were not able to

true and fair accounts due to

a. We refer to Note No. 1.2 regarding the opening balances as April0l ,2019 wherein the RP is

2019 with the audited financialunable to reconcile the opening balances as on April 01

statements of the previous year ended March 31, 2019. This i likely to have a continuing impact

on the financial statements of the subsequent years.

b As required by SA 510, "lnitial Audit Engagements' Balances", the auditor is required

to obtain sufficient appropriate audit evidence about whether:

o opening balances contain misstatements that

financial statements: and

affect the current period's

o appropriate accounting policies reflected in the balances have been consistently

applied in the cunent period's financial statements or changes thereto are properly

in accordance with the applicableaccounted for and adequately presented and

financial reporting framework.
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In this regard, as stated in the above-mentioned note, due to lack of sufficient and

appropriate evidence, we are unable to comment on the closing balances of the prior period

ending on March 31,2019.

Non-Current Assets - Property, Plant & Equipment

a. We refer to Note No, 2(i) regarding the assessment of impaflrment of the Property, Plant and

Equipment.

As per Para 9 of lnd AS 36, "An enttty shallassess at the enQ of each reporting period whether

there is any indicationthat an assef may be impaired, lf anysuch indication exisfs, the enttty

shall estimate the recoverable amount of the assef. "

In view of the uncertainty of resumption of the Company's operations, the management is

required to make an assessment of impairment to the value of its assets, Pending

resolution of Corporate lnsolvency Resolution Process at the year end, we have been

assessment to determine anyinformed that the Company has not been able to per"form

impairment to the carrying value of these assets, Consequentl , we are unable to conclude if any

impairment needs to be recognized to the carrying value of

effects on the financial statements,

assets and its consequential

b, We further refer to Note No. 2(ii) regarding the difference in ng balances of the fixed assets

as per audited financial statements for year ended March 31, 19 and books ofaccounts. Since

no reconciliation or information is available, the same has shown as adjustments in the said

Note and therefore, we are unable to comment on the same.

4. Investments in Property

a. We refer to Note No. 3(i) regarding investments made by Company in immovable property

amounting to INR 10,350.67 lakhs. We have not been with any details, ownership

documents or any supporting information with respect to the investments,

b. Further, Para 9 of Ind AS 36 states that, "An entity shall at the end of each reporting

period whetherthere is any indication that an asset may be i . lf any such indication exisfg

the entity shall estimate the recoverable amounf of fhe assef.

However, for the financial year under audit, due to sufficient information, the

Company has not assessed any of the above investments for

c. The Company has not valued the said investments at Fair V

Indian Accounting Standards.

as per the requirements of the

5. Non-Current Investments

a. We refer to Note No. 4(i) regarding investments made by the pany in subsidiaries and shares

amounting to INR 78,884.99 lakhs, We have not been with any details, ownership

documents or any supporting information with respect to the s
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investments.
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b' Para g of Ind AS 36 states that, "An entity shatlassess at the end of each repofting period

whether there is any indication that an asset may be impaired, lf any such indicationexsfg fhe
entity shall estimate the recoverable amount of fhe assef. " However, we refer to Note No. a(ii)
stating that for the financial year under audit, due to absence of sufficient information, the
Company has not assessed investments amounting to INR 48,936.24lakhs for impairment.

c. We further refer to Note No. 4(ii) stating that the Company has not valued the said investments
at Fair Value as per the requirements of the Indian Accounting standards,

d. We further refer to Note No, 4(iv) regarding the non-availability of audited financial statements of
the subsidiaries and associates of the Company, Due to the absence of such statements, the
Company has not been able to prepare the consolidated financial statements of the group for the
financialyearending March 31,2020 as wellas March 11,2021.

Other Non.Current Financial Assets
a' We refer to Note No. 5(i) regarding guarantee obligation commission amounting to INR TTT.0B

lakhs. Details and documents relating to such commission were not provided to us for verification
and therefore we cannot comment on the same.

Inventories

a' RP has stated that physical verification of the inventory has been carried out at the time of taking
charge of the Company and the discrepancies, to the extent ascertained, have been adjusted in
the books by making appropriate provisions at the relevant year end, In absence of any further
information said provision is continued for the year ended March 31 ,2021.

b. We refer to note No, 6(i) regarding inventory wherein the RP has stated that physical verification
of the inventory has been carried out at the time of taking charge of the Company. The
quantitative records of inventory maintained by the Company did not match with its books of
accounts and the discrepancies, to the extent ascertained, have been adjusted in the books by
making appropriate provisions in the previous financial year,

c' The Company has made a provision of INR 8,33,933.26 lakhs towards work-in-progress in the
previous financial year. However, due to non-availability of sufficient information, we are unable
to comment on the adequacy of such provisions.

Current Investments

a. We refer to Note No, 7(i) regarding investments made by the Company in partnership firms
amounting to INR 101,58 lakhs. We have not been provided with any details, ownership
documents or any supporting information with respect to the said investments.

b. Para 9 of Ind AS 36 states lhat, "An entity shatlassess at the end of each repofting period
whether there is any indication that an assef may be impaired. lf any such indication exrsfs, fhe
entity shall estimate the recoverable amount of fhe assef, " However, we refer to Note No. 7(ii)
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We further refer to Note No. Z(ii) stating that the Company not valued the said investments
at Fair Value as per the requirements of the Indian Standards.

d We further refer to Note No. 7(iii) regarding the of audited financial statements of
the partnership firms. Due to absence of such statements,
prepare the consolidated financial statements of the group
31,2020 and March 31,2021.

9. Trade Receivables

Company has been unable to

the financial year ending March

The Company has made a provision of INR j,T8,05L 0g lakhs doubtful debts during the
previous financial year, However, due to non-availability of
to comment on the adequacy of such provisions,

10. Cash and Cash Equivalents

a. We refer to Note No. 9(i) regarding the difference in physical

of accounts. No physical cash was available in the Main
Employees as against the book balance of INR 3g.16 lakhs

Further, in the case of Petty Cash Book, due to the onset of
on March 31,2021 could not be verified by the Rp, However,

done on July 29, 2020, the physicalcash was found short by

b, We refer to Note No, 9(ii) regarding bank balances totaling to

has not received Bank statements for accounts having aggreg

Thus, out of the total cash on hand of INR 62.62 lakhs, an of INR 67,37 lakhs was not
physically available in the Company. Since the reason for the d

no effect of the same has been given in the accounts,

could not be ascertained,

t information, we are unable

when compared to the books

Book and lmprest Cash to

INR 27.92 lakhs respectively.

D-19, the physical balance as

the physical verification was

0.29lakhs,

300,41 lakhs. The Company

balances of INR 262.30 lakhs.

c. We refer to Note No, 9(iii) regarding the only operational Bank with lClCl Bank is reconciled
and the remaining non-operationalaccounts with various ban

to INR 262.30lakhs could not be reconciled.

the balance aggregates

d. We refer to Note No. 9(iv) regarding the non-availability of confirmations from the banks
for any of the accounts maintained in the name of the Compan

Owing to the above limitations, we are unable to express an

and the receipts and payments transactions during the year.

on cash & cash equivalents

11. Other Bank Balances

a. We refer to Note No, 10(i) regarding encashment of Fixed DepQsits by the erstwhile promoters,

Out of the total deposits, the erstwhile promoters encashed depQsits amounting to INR 1 1,888,86

lakhs on August 19, 2019 i.e., a day before the commencement pf CIRP. The remaining deposits

are seized by income tax authorities. We were not provided with any documentation in relation

to the encashed fixed deposits and therefore, we cannot comm{nt on m. same, fry:uZi',//{--t,it

Pase4ofle w*#
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12. Other Current FinancialAssets

a' The Company has made a provision of INR 5,585,57lakhs towards doubtful loans to subsidiaries
in the previous financial year. However, due to non-availability of sufficient information, we are
unable to commenton the adequacy of such provisions,

13. Other Current Assets

a. We refer to Note No. 12 regarding, during earlier years, advances given by the Company to
vendors amounting to INR 13,398.04 lakhs and towards land purchase / tenancy / claims /
development rights amounting to INR 2,79,455.11 lakhs. However, proper documentation or
balance confirmations from the parties were not available for verification.

b. The Company has made a provision of INR 13,398.04 lakhs and INR 2,29,455,11 lakhs towards
doubtful advances in the previous financial year. However, due to non-availability of sufficient
information, we are unable to comment on the adequacy of such provisions.

14. Equity Share Capital

We refer to Note No, 13(i) regarding the conversion of 2,00,00,000 equity share warrants into
equity shares during the previous financial year having face value of INR 2,000.00 lakhs at a
consideration of INR 6,220.00lakhs, The terms of conversion relating to such issue were not
available and hence could not be verified,

15. Reserves and Surplus

The statement of changes in equity during the previous year reflects an effect of INR 1,j53.14
lakhs towards "Other changes". However, we were not provided with any details or information
for such change and hence the same could not be verified.

16. Current Borrowings . Term Loans and Debentures
We refer to Note No. 15 regarding Term Loans and Debentures standing in the books at INR
2,48,109,18 lakhs and make the following observations:

a. The Corporate Insolvency Resolution Process ("ClRP') of the Company commenced on
August 20,2019 and the Resolution Professional took charge of the Company on August
26, 2019. The Resolution Professional invited claims from Financial Creditors and till
March 31,2021 received financial claims from Banks and Financial Institutions towards
Term Loans, Non-Convertible Debentures and Overdraft facilities amounting to INR

23,38,533.88 lakhs (including INR 1,61,459.46 lakhs from home buyers and towards
invocation of corporate guarantee), INR 1,87,876.28 lakhs from operational creditors,
INR 61 ,654.62lakhs from other creditors and INR 1,164.16 lakhs from the employees.
The balances as per the books of accounts are different than the claims lodged as the

interest, penal interest charges etc. charged by the bankers have not been completely

accounted for by the erstwhile management in the books of accounts.

b. With respect to the book balance outstanding as on March 31 ,2020 of INR 247 ,711.72
lakhs of the said borrowings, the Resolution Professional has sent requests for balance
confirmations in accordance with SA 505, "External Confirmations", to the concerned

Page 5 of 19
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parties for the previous year but he has not received any confirmations. Consequenly,
we cannot comment on the actual liabilities in relation to these borrowings.

c. Ind AS adjustments relating to unwinding of finance cost required to be made, however,
owing to the non-availability of relevant documents and calculations, the said
adjustment, if any, has not been made, Hence, we are unable to comment on the same.

17. Trade Payables

We refer to Note No' 16(ii) regarding expenses worth INR 1,812.6T lakhs which have been
accounted in the previous years but the same have not been credited to the respective vendor,s
personal accounts. They are reflected in the control accounts maintained by the Company under
"Other Trade Payables"

18. Other Current Financial Liabilities
a, We refer to Note No, 17(i) regarding dues to employees of INR 1,60s.7T lakhs, Based on

enquiries and information obtained from the Company, it is noted that there is an unreconciled
difference of INR 136.00 lakhs between salary payable as per books and salary payable as per
physical records maintained by the HR department of the company.

b. We refer to Note No, 17(ii) regarding "Provisions for Outstanding Expenses" amounting to INR
190.07 lakhs during the previous financial year. The Company has not revised its estimates to
reflect the correct position of the said provisions due to lack of proper information about the same,

19. Other Current Liabilities

a' We refer to Note No, 18 regarding outstanding balances of advances, for more than a year,
received from customers towards Land, Units, TDR, FSl, Advance Rental, Maintenance and
other purposes amounting to INR 1,91,985.33 lakhs. In case of these advances, we are not able
to comment whether the same can be heated as deposits under section Z3 or under anv other
applicable Rules of the Companies Act, 2013.

b' We refer to Note No, 18(i) regarding the advances received by the Company towards rental
income since F.Y. 2010-11 totaling to INR 262.47 lakhs. Such advances have not been
appropriated towards the rental income in any of the subsequent years and there is no
explanation for the same.

c. We refer to Note No, 18(ii) regarding statutory dues of INR 2,286.49 lakhs which include an
amount of INR 693,76 lakhs payable towards Service Tax and VAT including interest relating to
earlier years. However, we have not received any information or details for the same from the
Company.

d. We referto Note No. 18(ii) regarding dues towards Tax Deducted at Source (TDS), Tax Collected
at Source (TCS), Provident Fund, ESIC, Profession Tax and Goods & Services Tax (GST)
totaling to INR 925,99 lakhs which are outstanding in the books of accounts of the Company.
During the year, the Company has not made payment towards such dues in full. However, no
provisions have been made towards interest or penalties payable on such liabilities. 

Kgi,
lls/
{[* [ uuver.t
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e' We have not received any workings, calculations or statements as to how the figures upto March
31,2020 are arrived at. i

20. Current Provisions

a' we refer to Note No. 19(i) regarding provision for Gratuity and Leave encashment amounting to
INR 944.b0 takhs,

b, As per Para 66 of Ind AS 1g _.Emptoyee Benefits",

ln order to measure the present value of the post-employment benefit obtigations and the related
current seruice cost, itis necessa4z.

(a)to apply an actuarialvaluation method;
(b)to attribute benefitto periods of seruice: and
(c) to make actuarial assumpfions

However, during the year, due to lack of appropriate information, the Company has not been
able to obtain an actuarial valuation as required under the provisions of Ind AS 19. Hence, the
provisions have been made based on the estimates of earlier years,

21. Current Tax Liabilities

a. We refer to Note No, 20 regarding income tax provisions pertaining from A.y. 2010-11 to A,y.
2019'20 amounting to INR 17,417.01 lakhs. We are given to understand that the Resolution
Professional was unable to gather relevantinformation excepting the demand notices mentioned
in (b) below' Owing to the unavailability of information and documents, we are unable to comment
on the status of Income tax liabilities and the corresponding Advance tax payments,

b' We have been provided with Notices for Demand from the Income Tax Department totaling to
INR 4,351,00 lakhs. However, the same could not be verified since relevant and appropriate
information was not available,

22. Revenue and Other Income:

a. We refer to Note No, 22(i) regarding lease rental income of INR 85.38 lakhs to which certain lnd
AS adjustments required, have not been made, We have not been provided with any details or
documents for to the same,

b. We refer to Note No, 22(ii) regarding the policy of revenue recognition. As per the Accounting
Policy mentioned in the financials for F.Y, 2018-19, the Company has stated that, for ongoing
projects, it followed "Project Completion Method" which is a deviation from the requirement of
Ind AS 18 which prescribes the "Percentage of Completion Method". This is not in line with the
requirements of Ind AS 18,

Page 7 of 19
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23. Related Party Transactions:

We refer to Note No, 32(i) regarding related party transactions entered into by the Company.

Related party transactions are disclosed only to the extent information is made available to the

RP and hence the same could be verified only to the same extent.

24. Ongoing investigations:

The Company is faced with certain on-going investigations initiated by governmental authorities such

as Enforcement Directorate (ED), Economic Offences Wing (EOW), Serious Fraud Investigation

Office (SFIO) and Central Bureau of Investigation (CBl). However, the outcome of such

investigations and its effect on the financial statements cannot be ascertained as of now.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professionaljudgment, were of most significance in our

audit of the Financial Statements of the current period. These matters were addressed in the context of

our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide

a separate opinion on these matters, We have determined the matters described below to be the key

audit matters to be communicated in our report.

For each matter below, our description of how our audit addressed the matter is provided in that context,

We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the financial

statements section of our report, including in relation to these matters. Accordingly, our audit included

the performance of procedures designed to

respond to our assessment of the risks of material misstatement of the financial statements, The results

of our audit procedures, including the procedures performed to address the matters below, provide the

basis for our audit opinion on the accompanying financial statements.

1. Uncertainties regarding recoverability of work in progress (inventory), loans and

advances given and investments made by the Company:

The Company is having gross work in progress of INR 10,99,047.13lakhs which is supposed to

represent the projects undertaken by the Company that are not yet finished or sold.

The Company is having loans and advances of INR 2,98,443.17 lakhs which have been given

to, inter alia, its related entities.

The Company is having investments in property, subsidiaries and associates amounting to INR

59,286,90lakhs.

Considering the amount involved, uncertainty associated with the outcome of the CIRP and

significant management judgement in its recoverability, this was considered to be a key audit

matter in the audit of the standalone financial statement.

Our audit procedures included, amongst others, the following:

. Obtaining an understanding of the management process for assessing the recoverability of

work in progress, loans and advances and investments. r.2'qb
:t \7
ni ( r',1,-rrtlsnt 1*.+\ /5,
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Discussed extensively with the present management regarding steps taken for recovenng
the amounts and evaluated the provisions to be made for the prolects whose value rs

substantially not recoverable.

Assessed that the disclosures made by the present management are in accordance with
applicable accounting standards.

Litigations and investigations:

The Company is subject to assessment by various government authorities, including tax
authorities on various matters resulting into litigations, disputes and unresolved inquiries.
Moreover, there are numerous civil litigations and proceedings against the Company lodged with
various judicial authorities which are, as on the date of this report, undecided.

The tax matters involve significant amounts which are at various stages of litigations and the
proceedings take significant time to resolve. Proceedings related to other matters are still under
process and the outcome of the same is unknown. Accordingly, we have identified this as a key
audit matter

Our audit procedures included, amongst others, the following:
. obtained list of indirect tax litigations from the present management.
. Discussed the matters with the present management to understand the possible outcome of

these disputes

o Assessed contingent liability disclosures in Note 31 to the accompanying standalone
financial statements.

MATERIAL UNCERTAINTY RELATED TO GOING CONCERN

As mentioned in Note No. 1,1 to the financial statements, the Company has been referred to National
Company Law Tribunal under the Insolvency and Bankruptcy Code, 2016 (the Code), and there is
considerable decline in level of operations of the Company and net worth of the Company as on the
reporting date is negative and it continues to incur losses. The Company is a co-obligor and has received
demand notices in respect of borrowings of other obligors / borrowers. Since Corporate Insolvency
Resolution Process (CIRP) is currently in progress, as per the Code, it is required that the Company be

managed as a going concern during CIRP, Accordingly, the financial statements are continued to be
prepared on going concern basis, However, there exists a material uncertainty about the ability of the
Company to continue as a "Going Concern", The same is dependent upon the resolution plan to be
approved by the Hon'ble National Company Law Tribunal. The appropriateness of the preparation of
financial statements on going concern basis is critically dependent upon CIRP as specified in the Code.
Necessary adjustments required on the carrying amount of assets and liabilities are not ascertainable at
this stage.

Page I of 19
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RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED
PREPARATION OF FINANCIAL STATEMENTS
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WITH GOVERNANCE FOR

The Company's Board of Directors / Resolution Professional is responsible for the matters stated in
section 134(5) of the Companies Act,2013 ("the Act") with respect to the preparation of these financial
statements that give a hue and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors / Resolution Professional is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors /
Resolution Professional / Management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors / Resolution Professional are responsible for overseeing the Company's financial
reporting process,

However, in case of the Company, the Hon'ble National Company Law Tribunal, Mumbai Bench, vide its
order dated August 20, 2019 superseded the Board of Directors of the Company and appointed the
Resolution Professional, thereby commencing the Corporate Insolvency Resolution Process. The
Resolution Professional is responsible, among other things, to run the Company as a "going concern".
Accordingly, the standalone financial statements for the year ended March 31,2021have been prepared
on going concern assumptions.

RESPONSIBILITIES OF THE AUDITOR FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our responsibility is to conduct an audit of the Company's standalone financial statements in accordance
with Standards on Auditing and to issue an auditor's report. However, because of the matters described
in the Basis for Disclaimer of Opinion section of our report, we were not able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on these standalone financial
statements.

We are independent of the Company in accordance with the ethical requirements in accordance with the
requirements of the Code of Ethics issued by lCAl and the ethical requirements as prescribed under the

laws and regulations applicable to the Company,

Page 10 of 19
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1 ' As required by the Companies (Auditor's Report) Order, 2016 ("the Orde/'), issued by the Central
Government of India in terms of sub-section (1 1) of

section 143 of the companies Act, 2013, we give in the "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order,

2, As required by Section 143(3) of the Act, we report that:

(a) Because of the reasons mentioned in the "Basis for Disclaimer of Opinion" para above, we were
unable to obtain all the information and explanations, which to the best of our knowledge and
belief, were necessary for the purposes of our audit,

(b) Due to the possible effects of the matters, individually and cumulatively, described in the 
,,Basis

for Disclaimer of Opinion" para above, we are unable to comment whether proper books of
account as required by law have been kept by the Company,

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and
the Cash Flow Statement dealt with by this Report are in agreement with the relevant books of
account as maintained. As mentioned in 2(b) above, we are unable to comment whether the books
of accounts are proper,

(d) Because of the possible effects of the matters mentioned in the "Basis of Disclaimer of Opinion,,
para above, and owing the general lack of information, we cannot form an opinion whether the
aforesaid financial statements comply with the Ind AS specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) Since, we were not able to obtain a written confirmation from the erstwhile Directors, we are
unable to comment whether the directors are disqualified from being appointed in terms of Section
164(2) of the Act.

(0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

"Annexure B". We have disclaimed our opinion on the Company's internral financial conhols over
financial reporting,

(g) With respect to the other matters to be included in the Audito/s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014,in our opinionr and to the best of our
information and according to the explanations given to us:

i. The Company has more than five hundred pending litigations and rJue to non-availability of
adequate information, it is not possible to quantify the same,

ii, The Company did not have any long{erm contracts including derivative contracts for which

there were any material foreseeable losses,

Page11of19
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iii' There were no dues which were required to be transfened t0 Investor Education and

Protection Fund by the Company,

For Dayaland Lohia
Chartered Accountants
Firm Regn. No. 102200W

eA"*)
AnilLohia
(Paftner)

M. No. : 31626

Place: Mumbai
Date: January 31,2022
UDI N : 22031626AAAA8R2972
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"ANNEXURE A'TO THE INDEPENDENT AUDITORS REPORT

The annexure referred to our Report of even date to the members of Housing Development and
f nfrastructure Limited on the financial statements for the year ended March ll , iozt We report that:

In respect of its Fixed assets:

The Company has maintained proper records showing full particulars including quantitative
details and situations of fixed assets on the basis of available information;

The Resolution Professional has clarified that he has not been able to carry out physical
verification of all the fixed assets owned by the Company and therefore, he cannot comment
whether there are any material discrepancies in physical assefs when compared with the
records,

c) As per the financial statements presented to us, the Company owns lands amounting to INR
11,298.00 lakhs. We have received for verification, the ownership documents signifying the
ownership of the Company on such lands.

The Resolution Professional has informed us that the physical verification of the inventory was
carried out at the time of taking charge by the Interim Resolution Professional. The discrepanctes,
only to the extent ascertained, have been adjusted in the books by making appropriate provisions.

According to the information and explanations given to us, the Company has granted unsecured
loans to its group companies amounting to INR 4,705.21|akhs during the earlier years.

a) Owing to the absence of sufficient and appropriate evidence, we cannot comment whether
the conditions of the grant of such loans are prejudicial to the interests of the Company;

b) Based on the information received from the Company, no stipulations with respect to any
schedule of repayment have been entered into.

c) Since there are no due dates for the repayment of loans given to group companies, this
clause is not applicable.

During the year the Company has not entered into transactions with entities in which the directors
are interested,

According to the information and explanation given to us, the Company has received advances in

earlier years, outstanding for more than one year, towards Land, Units, TDR, FSl, Advance Rental,
Maintenance and other purposes amounting to INR 1,91,985,33 lakhs. However, due to lack of
sufficient information, we are unable to comment whether the same can be treated as deposits
under section 73 or under any other applicable Rules of the Companies Act, 2013.

Since the Company is engaged in real estate development as defined under para 5(a) of Schedule
Vl of the Companies Act 2013, the Company is required to maintain cost records undersection

b)

2.

J.

4,

6
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148(1) of the said Act' However, based on the inquiries made and responses obtained from the
Resolution Professional, the Company has not made or maintained such Cost Records.

a) Based on the books of accounts, undisputed statutory dues including provident Fund,
Employees' State Insurance, Income-tax, Sales tax, Service tax, Customs Duty, Excise Duty,
Value Added Tax, Cess, Goods and Services Tax and other material statutory dues, as
applicable have not been regularly deposited with the relevant authorities and there have been
significant delays in a large number of cases. Undisputed amounts payable in respect thereof,
which were outstanding at the year-end are as follows:

Particulars of Dues Amount (in INR

Lakhs)

rrovroen( Funq 594.44

E.5.t.U.
13.21

rroresston tax 27.04

I ax ueoucreo ar uource ano I ax uollecled at source 925.99

Value Added Tax 12031

tiooos and Servtces lax (315,45)

servtce lax 572.02

The above-mentioned figures have been taken from the books of accounts of the Company.
However, we were not provided with proper supporting documents or information to verify the
same.

As per records produced before us and explanations given to us and on the basis of our
examination of the records of the Company, details of dues of Income{ax, Service tax, Duty of
Customs and Value added tax which have not been deposited as on March 31,20Zl on account
of disputes are given below:

b)

Year Particulars of Dues Amount involved (in INR

Lakhs)
2011-12 ProfessionalTax 114.90
2017-18 ProfessionalTax 27.20
2018-19 ProfessionalTax 13.74
201 8-1 I E.S. C. Dues 6.85
201 8-1 9 E.S, C. Dues 0.08
201 B-1 I E.S C. Dues 018
2018-19 E.S C. Dues 5,03
2016-17 Provident Fund 749.81
201 5-1 6 Maharashtra Value Added Tax 362.15
2017-18 Maharashtra Value Added Tax 265.55
2015-16 Maharashtra Goods & Service Tax 607,54
2009-10 to

201 B-1 I
Income Tax 14,606.90

.- . -:: .-

lir;:lil;sl',ri:/ ';;1-\
f\ / r-v \l
*.i}il-rUDAl ltrll
, , \ I :o llf..-\ ,1,5//
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dayal and lohia
chartered accountants

B' Based 0n our audit procedures and 0n the basis of information and explanations given to us, we
are of the opinion, that during the year, the Company being under the ClRp process its liability for
repayment of principal and interest to banks, financial institutions, & debenture-holders stands
abated, Hence the question of default in repayment does not arise.

9. In our opinion and on the basis of information and explanations given to us, the Company has not
raised money by way of further pubric offer or term loans during the year,

10' According to the information and explanations given to us, there are several ongoing investigations
against the Company which have been initiated by different government departments. Since the
above-mentioned investigations are not yet concluded, we are unable to comment whether any
fraud on or by the Company has been committed during the eadier years, However, we have not
come across any incidence of fraud committed on or by the Company during the year,

11. Based on our examination of the books of accounts and according to the information and
explanations given to us, during the year, the Company has not paid managerial remuneration to
the its Key Managerial Personnel and therefore the provisions of Section 197 read with Schedule
V of the companies Act, 2013 are not applicable.

12. In our opinion and according to information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the order is not applicable.

13. Due to the possible cumulative effects of the reasons mentioned in the "Basis for Disclaimer of
Opinion" para above, and in absence of an authentic list of related parties, we are unable to
comment whether the transactions with related parties are in accordance with section 117 and jBB
of the Act and whether details of such transactions have been disclosed in Financial Statements
as required by applicable accounting standards.

14. According to the information and explanation given to us during the year the Company has not
made preferential allotment or private placement of shares or fully or partly convertible debentures,

15' According to the information and explanation given to us during the yeerr the Company has not
entered into any non-cash transactions with directors or persons connected with them.
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16' In our opinion and according to the information and explanations given to us, the Company is not

required to be registered under section 45-lA of Reserve Bank of India A,ct, 1934.

For Dayal and Lohia
Chartered Accountants
Firm Regn, No, 102200W

-5P n {

| /al X\'2/"s-H
AnilLohia
(Partner)

M, No. :31626

Place: Mumbai

Date: January 31,2022
UDIN: 22031 626AAAABR79Z2

@*so/ \>*[ MUMBAI l*

w#d
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ANNEXURE . .B' TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMITED

Report on the Internal Financial controls under clause (i) of sub.section 3 of section 143 of the
Companies Act,2013 (,the Act')

We were engaged to audit the internal financial conhols over financial reporting of Housing
Devefopment and Infrastructure Limited ("the Company") as of March 31,2021in conlunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial controls

The Company's Management is responsible for establishing and maintaining internal financial conhols
based on the internal conhol over financial reporting criteria established by the Company considering the
essential components of internal conhol stated in the Guidance Note on Audit of Internal Financial
controls over Financial Reporting issued by the Institute of chartered Accountants of India (,lcAl,). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

0ur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit conducted in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, to the
extent applicable to an audit of internal financial controls, both issued by the Institute of Chartered
Accountants of India.

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls
system over financial reporting of the Company.

Meaning of Internal Financial Gontrols over Financiar Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
Company's internal financial control over financial reporting includes those policies and procedures that

(1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
hansactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financialstatements in accordance with generally accepted accounting principles, and th2f6ryrSd
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expenditures of the Company are being made only in accordance with authorizations of management
and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial statements.

Basis for Disclaimer of Opinion

Because of the cumulative effect of the reasons described in the basis for disclaimer opinion paragraph
of our main report, it can be concluded that the Company has not established adequate internal financial
conhols and that whatever financial conhols have been established were notoperating effectively. While
reference may be made to the aforesaid Paragraph, amongst others, the following significant aspects of
material weaknesses in internal control system are particularly noteworthy:

' The quantitative records of inventory maintained by the Company did not match with its books of
accounts.

o The confirmations of balances of secured and unsecured loans, trade receivables, trade and
other payables and loans and advances are not available.

' The Company had not made any assessment of impairment of fixed assets, loans and advances
and other assets as at the balance sheet date,

o The Company's internal control process in respect of closure of outstanding entries in Bank
Reconciliation Statements are not adequate.

r The Company's internal financial control with regard to compliance with the applicable Indian
Accounting Standards and evaluation of carrying values of assets and liabilities and other
matters, as explained in the basis for disclaimer of opinion of our main report, resulting in the
Company not providing for adjustments, which are required to be made, to lhe standalone
financial statements,

' With respect to the operations of the Company prior to the commencement of the ClRp, the
internal controls could not be tested and therefore we are unable to comment on the same,

A 'material weakness' is a deficiency, or a combination of deficiencies, in internal financial conkol over
financial statements, such that there is a reasonable possibility that a material misstatement of the
Company's financial statements will not be prevented or detected on a timely basis.

Disclaimer of Opinion

Because of the significance of the matters described in the Basis for Disclaimer Opinion paragraph above,
we are unable to obtain sufficient appropriate audit evidence to provide a basis for our opinion whether
the Company had adequate internal financial controls over financial reporting and whether such internal
financial controls were operating effectively during the year. Accordingly, we do not express an opinion
on the Company's internal financial controls over financial reporting.
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We have considered the disclaimer reported above in determining the nature, 1ming, and extent of audit
tests applied in our audit of the standalone financial statements of the Company for the year ended March
31,2021, and this report affects our report dated January 31,2022which expresses a disclaimer of
opinion on the standalone financial statements of the Company.

For Dayal and Lohia
Chartered Accountants
Firm Regn, No, 102200W

(Partner)

M. No, :31626

Place: Mumbai

Date: January 31,2022
UDIN: 22031 626MAABR79Z2
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HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMITED
Standalone Balance Sheet as at 31st March 2021

Property, Plant and Equipment
Investrnent Properfy
Other Intangible assets
Financial Assets

Investments
Others

Deferred tax Asset (Net)

Current assets
Inventories
Financial Assets

Investments
Trade receivables
Cash and cash equivalents
Bank balances other than above
Others

Other current assets
Total Assets

EQUITYAND LIABILITIES
Equity Share capital
Other Equity

LIABILITIES

Current liabilities
Financial Liabilities

Borrowings
Trade payables
Other financial liabilities

Other current liabilities
Provisions
Current Tax Liabilities (Net)
Total Equity and Liabitities

Accounting Policies
(The accompanying notes form an integral
part of the financial statements.)

70,637.70

1,0,350._67

48,936.24

818.31

2,83,744.04

101.58

40,738.89

368.02

rot./ z
7,095.2I

1i o?) )2

r0,350.67

48,936.24

818.31.

2,83,744.04

101.58

40,857.36

376.11.

I45.6L

L,095.48

2,48,-109.r8

39,386.78

1,24,647.96

1,,94,595.60

944.50

47,400.40

(2,7r,405.83

1 ln n11 n^

39,430.86

1,,24,411..45

7,94,355.81

944.50

As per our Report of even date attached

For Dayal & Lohia
Chartered Accountants
Firm Registration Number: 102200W

G-*x
CA Anil Lohia
Parhrer

Membership No. 031626

Place:Mumbai
Date : 31st January 2022

As per my Report of even date attached

For Housing Development and Infrastructure Limited

f\
\ \ ..*"04
\L*

-",l,:Hly;?::lT:
IBBI Regn No : IBBI/ IPA-001 / Ip-p000 54 / 2017 -18 / 10128

f*s
l,\ nnr,"'uo' 
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HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMITED
standalone statement of profit and Loss for the year ended 31st March 2021

As per our Report of even date attached

For Dayal & Lohia
Chartered Accountants
Firm Registration Number: 1

CA AniI Lohia
Partner

Membership No. 031626

Place:Mumbai
Date : 31st January 2022

As per my Report of even date attached
For Housing Development and In_frastructure Limited

A1\
\\ ^4\ t,,"'a4/

Abhay Manudhane

RegnNo:rBBrl,oo-oorz*.li'o"otJn1"rtfi"t:1il#

Other Income

Total Income

Depreciation and amortizatron expense I ZC,
Other expenses I zs

Changes in inventories of finished goods & work_in_progress | 25
Employee benefits expense I ze

Loss before exceptional items and tax I

ExcepLional Items | ,n
Loss before tax

Tax expense:

Current tax

Deferred tax

Loss for the period
Other Comprehensive Income

(A) Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans (Expenses,l/
Income

Earnings per equity share (for continuing operation): | 30

Accounting Policies I f
(The accompanying notes form an integral part of the financial statements.)

Esi.so

272.88

705.U

43,544.86

43,223.36

r,963.37

11,094.58

861..23

7,163.07
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HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMIT'ED
Statement of Changeo In Equity

Jther Equity Resedes & Surplu6
(lNR in

Total Equity
Securilies

Premium Reserye

Debenturc
lledemptiotr

Reserye
Genetal Reseryes Retained Earningr

Money received
again6t Shale

Wanant
As at 1st April, 2019

Adiustments

Loss for the year

Addition during the year
Subtotal

Contributions by and distributions to owners
Transfer to Share Capital
Transfer to General Reserve

Other changes

as on 31st MaKh, 2020

s,76,743.48

q,zzo.oo

t7,507.78

4,987.-74

5,20,307.57

4,987.74

22,489.52

65,398.63

-13,96,7i\0.53

6,220,N 1r,26,777.56

0.00

-13,96,730.53

26.709.52
4,220.00 4,987.74

-22,489.52

17,507.78 -13,96,7:r0.53

1,153.14

-5,220.00

-73,70,027,07

-6,220.00

-22,489.52

1,153.14
s,20,963.48 537.809.4s -73,30:178.76 -2,7tA05.83

Notes:

a). 
During Previous financial year, the company has converted ?00,00,000equity share warrants to share capital in the name of Mr. sarang Kumar wadhawan, having facevalue of INR 2'000 lakhs at a consideration of INR 6,220 lakhs. However, the requisite documents related to the terms and conditions of the conversion were not available.

b) During Previous financial year, an effect of INR 1,153.14 lakhs has been given in the retained earnings of the company. lroweve, no informahon or documents wereavailable for the same.

As per our Report of even date attached

For Dayal & Lohia
Chartered Accountants
Firnr Registration Number: l022O0W

-i-l\

As per my Report of even date attached

G u*oy-'
Abhay Manudhue

Resolution Professional
IBBI Regn No:IBBI/ IPA-001/ IP-P00054 / 20-17 -78 / 1O7ZB

CA Anil Lohia

Partner

Membership No.031626

Place : Mumbai
Date : 31st January 2022

(lNR in Lakhs)
ra[lculars
Darance at the beginning of the year
Change in Equity share capital during the year
Balance at the end of the year

31st March 2021 31st March 2020
47,400 45,400

2,000
47,4M 47,400

Othe! Equity Reseryes Surnhs
ln

Securities
Premium Reserye

Debenture
Redemption

Reoerue
General Reseryes Retained Eamingr

Money received
against Share

Wanant
Total Equity

As at 1st April, 2020
Adiustments
Loss for the year
Addition dudng the year
Subtotal

ContributionE by and distributions to owners
fransfer to Share Capital
Transfer to General Reserve
Cther changes

is on 31st MarclL 2021

5,20,963.48 5,37,809.-45 -7330,L78.76

-1,218.39

-2,7rA05.83

5,20,963.48 537,809.45 -7337397.75 -2,72,624.22

s,20,963.48 5,37,809.45 -73,37,397.75 -2,72,624.22
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HOUSING DEVELOPMENT AND INFRASTRUCI,URE LIMITEDStandalone Cash Flow Statement for the year ended 31st March 2021

INR in

As per our Report of even date attached

A Cash flow ftom operatin!-activities
Profit for the period
Adjustments for:

Depreciation and amortrsatron expense
Interest expenses

Interest received

Non cash income
Loss on sale of fixed assets

Non cash adjustments made during the year
Profit on sale of fixed assets

Operating profit before working capital chillges
Movements in working capital .

Decrease / (L:rcrease) in inventories
Decrease / (lncrease) in trade receivable
Decrease / (lncrease) in other receivables
(Decreasb) / Increase in trade payables
Decrease / (lncrease) in other financial assets
(Decrease) / Increase in financial liabilities
(Decrease) / Increase in Other Current Assets
(Decrease) / Increase in Other Current Liabilities

Net movement in working capital
Cash generated from operations
Less : Direct taxes paid (net of refunds)
Net cash from opetating activities (before exceptional items)
Exceptional items
Net_cash fiom operating activities (after exceptional items)

B Cash flows from investing activities
hterest received

Maturity of Fixed Depostts
Proceeds from sale of fixed asset

Net cash from investing activities
C Cash flows from financing activities

Borrowings Taken / Borrowings re_grouped
Interest paid

Net cash used in financing activities
Net increase in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginnhg of the year
Cash and cash equivalents at the encl of the vear

r.63) 277.64

(7,278.39)

272.88

(1.10) 1,7,e48.61,

(73,99,662,62)

861..23

17,094.58

(507.46)

(s3.08)

507.46

12,7'10.07

11.18

Components of cash and cash equivalents as at
Cash on hand
With banks - oncurrent account

- on Esctow accouat
- on deposit accormt
- in Overdraft with Bank
Total

31st March.2021
o/ ,oz

250.43

49.98

1,20.3't

31st Mar,ch,2020

67.95

,258.17

49.98

720.31

For Dayal & Lohia
Chartered Accountmts
f-irm Regis.E4lion N umber: 1,02200W

CA Anil Lohia
Partner

Membership No. 031626

Place:Mumbai
Date : 31,st Jntary 2022

As per my Report of even date attached
For Ilousing Development and Infrastructure Limited

Al\\ \ 
"o'2\ \ o^^rc'

\ \'/' 
Abhay Manudhane

rBBrRegnNo:rBBrru,o-oorlu-li'o"otJnt)T;"r:r',T#
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HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMITED
Notes forming part of the Financial Statements

1.1 Inabilify to Compile True and Fair Accounts:
a) The company was admitted under the Insorvency and Bankruptcy code, 2016 (,IBC ) on 20th August 2019

vide the order of Hon'ble NCLT (Mumbai Bench). However, the Interim Resolution professional (,IRp-)
took charge of the corporate Debtor on 25th August 2019. The Committee of Creditors (CoC) confirmedthe appointrnent of Shri. Abhay Narayan Manudhane as the Resolution professional (,'Rp,,) in theirmeeting held on 08th ]anuary 2020.

while compiling the accounts for previous financial year, the RP faced several operational problems whilecompiling details and finalising accounts due to exodus of critical employees in finance, accounts, banking,
secretarial and other departments. No information could be gathered from the management as promoter
directors were taken into judicial custody within a montll oi t"klng charge by the IRp. some of the key
officials / KMP resorted to non-cooperation which compelled the RP to file an application u/s79e)of IBCwith the Hon'ble NCLI Mumbai Bench. At the same time, the investigation by various investigating
authorities were going on and the Company officials were engaged in providing details to them on
priority. In the intervening period, the statutory auditor for the period ended 31st March 2019 tendered her
resignation due to ill health and could not provide critical information relating to the accounts for previous
year(s) wherein she acted as the statutory auditol. The matter further .worsened due to nationwide
lockdown on account of Covid-19.

Ultimately with available skeleton staff, efforts were made by the Rp and his team with the help of
externally hired accounting agency to complete the accounts on the basis of whatever information was
available on best effort basis. several serious irregularities were noticed by the Rp as also by the transaction
cum forensic auditors appointed by the RP which hampered the finalisation of accounts for year ended
31st March, 2020' Similar issues were faced by the RP while finalising accounts for the year ended 31st
March, 2021. Therefore, in additiory due to the reasons mentioned in the notes below, Rp was unable to
compile true and fair accounts of the Company for the financial year ending on 3L March, 2021.

't.2

a)

Opening Balances as on Lst April 2019

Due to absence of information including the backup papers and calculations as also due to non-availability
of the erstwhile management and key managerial staff, prior period's closing balances i.e., opening
balances for the year ended 31st March 2020 could not be reconcitea wltfr the audited financial statements
for the year ended 31st March 2019.

As reported by the transaction cum forensic auditors, there were numerous misstatements and errors in
the classification and presentation of information in the financial statementi of the years prror to year
ended 31st March 2020. However, due to non-availability of complete informatiorl the said misstatements
and errors could not be rectified and the impact continues in the accounts for the year ended 31st March
2021,.

Corporate Information
Housing Development and Infrastructure Limited ("HDIL") (CIN: L70100MH1995pLC101g7g) is engaged
primarily in the business of real estate construction , development and other related activities. The
Company is a public limited Cornpany incorporated and domiciled in India having its registered office at
HDIL Towers, 9th Floor, Anant Kanekar Marg, Bandra (East), Mumbai- 400 050. The Company is listed on
BSE Limited (BSE) and rhe National stock Exchange of India Limited (NSE).

b)

1.3
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7.4 Significant accountingpolicies
a) Basis ofpreparation

i) These financial statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis. pursuant tosection 133 of the Companies Act, 2073 read with rule 7 of the Companies (Accounts) Rules, 2014,
till the Standards of Accounting or ariy addendum thereto ur" prur.rib"d by Central Government in
consultation and recommendation of the National Financial Reporting Authority, the existingAccounting Standards notified under the Companies Act, r'sst; shall continue to apply.
Consequently, unless otherwise specified in the subsequent notes, these financial statements have
been prepared to comply with all material aspects with the Accounting standards notified undersection 211(3C) of Companies Act, 1956 (Companies (Accounting standards) Rules, 20o6, as
amended) and other relevant provisions of the Companies Ac! z01g

All the assets and liabilities have been classified as current or non current as per the Company,s
normal operating cycle and other criteria set out in Schedule III to the comparues e.i zori. n*"a
on the nature of products and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalen! the assests and liabilities have been classified into current-
non current.

Use of estimates

The preparation of financial statements requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities, the disclosure of contingent liabilities as on
the date of the financial statements and the reported amounts of revenues and expenses during thereporting period' Actual results could differ from those estimates. Any revision to accounting
estimates is recognised in accordance with the requirements of the respective accounting standard.

ii)

b) Statement of compliance with Ind AS
These financial statements are prepared on going concern basis in accordance with Indian Accounting
standards (lnd AS) under the historical cost convention on accrual basis except for certain financial
instruments which are measured at fair value and the provisions of the Companies Act, 2013 (-Act,) (to the
extent notified) The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and the relevant amendment rules issued thereafter.

Revenue recognition
Revenue from the Projects is recognised by applying Percentage of Completion Method in compliance of
Guidance Note on Accounting for Real Estate Transaction (Revis ed 2072) issued by the Institute of the
Chartered Accountants of India' However, for the ongoing projects as on the date of introduction of
Guidance Note on Accounting for Real Estate Transaction (Revise d z01z) and also where Company has
already commenced the recognisation of the revenue from the projects, the Company follows completed
project method of accounting ("Project Completion Method of Accounting") where in allocable expenses
incurred during the year are debited to work-in-progress account and the income is accounted for as and
when the projects get completed or substantially completed and also the revenue is recognised to the
extent it is probable and the economic benefits will flow to the Company and the revenue can be reliably
measured.

i) Sale: -
. Unit in real estate: -

Revenue is recognised when the significant risks and rewards of ownership of the units in real
estate have passed to the buyer.

c)

4-ii{sv / \'--o/ \t
*l MUMBAI l*e\ lc
S*,'-r..9
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Sales are recognised when goods
rebates and indirect taxes.

are supplied and are recorded net of refurns, trade discounts,

d)

ii) Renr -

Revenue is recognised on accrual basis.
iii) Interest -

' Revenue is recognised on a time proportion basis taking into account the amount outstanding andthe rate applicable.

' Interest due on delayed payments by customers is accounted for on receipts basis due touncertainty of recovery of the same.

iv) Dividends: -

ff""T:H:"lecognised 
when the shareholders' right to receive payment is established by the

v) Share of pro4t from joint ventures:_
share of profit/(loss) from parbrership firms is accounted for in respect of the financial year endingon or before the Balance Sheet date.

vi) Profit on sale of investunent -
It is recognised on its liquidation / redemption.

Financial Lease

a) As a lessor

Lease income is recognised in the statement of Profit and Loss on a straight-line basis over the leaseterm' Recurring costs are recognised as an expense in the Statement of profit and Loss. Initial directcosts such as legal costs, brokerage costs, etc. are recognised in the statement ofprofit and Loss.

b) As a lessee

Leases where the lessor effectively retains substantially all the risks and benefits of ownershipduring the leased term, are classified as operating leases. operating lease payments are charged to
the Statement of profit and Loss.

Operating lease

Lease of assets under which all the risks and rewards of ownership are effectively retained by the lessor areclassified as operating leases' operating Lease payments / revenue are recognised on straight line basisover the lease term in the statement of profit and loss, unless the lease agrerement explicitly states that
increase is on account of inJlation.

Foreign currency transactions
a) Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the

date of the transaction or that approximates the acfual rate at the date of transaction.
b) Monetary items denominated in foreign currencies at the year end are restated at the year end rates.

c) Non monetary foreign currency items are carried at cost.
d) Any income or exPense on account of exchange difference either on settlement or on translation is

recognised in the Statement of profit and Loss.

e)
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c) Transactions in foreign currencies
The functional currency of the Company, being the currency of the primary economic environment inwhich the Company operates, is Indian Rupees (""'), The financial statements are presented in Indian
l(uDees.

i) Foreign currency transactions are accounted at the exchange rate prevailing on the date of such
hansactions.

ii) Foreign currency monetary items are translated using the exchange rate prevailing at the reporting
date' Exchange differences arising on settlement of rionetary items or on reporting such monetaryitems at rates different from those at which they were iitially recorded durlr,i u." period, orreported in previous financial statements are recognised as income or as expensein *re period inwhich they arise. - r

iii) Non-monetary foreign currency items are carried at historical cost are banslated at the exchange
rate prevalent at the date of the transaction.

Employees benefits
i) Defined Contribution Plans such as Provident Fund etc., are charged to the statement of profit and

Loss as and when incurred.

ii) Defined Benefit Plans - The present value of the obligation under such plan, is determined based on
an actuarial valuation using the Projected Unit Credit Method. Actuarial gains and losses arising on
such valuation are recognised immediately in the Statement of Profit and Loss. In case of funded
defined benefit plans, the fair value of the plan assets is reduced from the gross obligation under the
defined benefit plans, to recognise the obligation on net basis. The Company has an obligation to
make good the shortfall, if any.

iii) Post employment and other long term employee benefits are recognised as an expense in the
statement of Profit and Loss for the year in which the employee has rendered services. The expense
is recognised at the present value of the amounts payable determined using actuarial valuation
techniques' Actuarial gains and losses in respect of post employment and other long term benefits
are charged to the Statement of profit and Loss.

iv) ProvidentFund

Retirement benefit in the form of Provident Fund is a defined contribution scheme and the
contributions are charged to the Profit and Loss Account of the periocl when the contributions to
the respective funds are due.

h)

v)

vi)

vii)

viii)
ix)

GratuiW

Retirement gratuity liability of employees is a defined benefit obligation and reflects the actuarial
valuation of the future gratuity liability.
Leave encashment

Long term compensated absences are provided on the basis of actuarial valuation.
Actuarial gains / losses

Actuarial gains / losses, if any, are immediately taken to the Profit and Loss Account and are not
deferred.
Other Long term Employee Benefits are recognised in the same malrner as Defined Benefit plans.
Termination benefits are recognised as and when incurred.
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i) Retirement and other employee benefits
i) The company operates both defined benefit and defined contribution schemes for its employees.ii) The Company recognises service costs comprising current service costs, past_service costs,remeasurement of other long term ernployee benefits, gains and losses on curtailments and non_

;r::"" 
settlements and net interest expense or income as an expense in the statement of profit and

iii) The Companys contributions paid / payabletowards the defined contribution plan is recognized

ffiTl#lhe 
statement of Profit and Loss during the period in which th" u*ploy"" renders the

it) short-term employee-benefits are expensed as the undiscounted amount in the statement of profit
and Loss in the year the employee renders service.

Income taxes

Tax expense comprises of current and deferred tax.
i) Tax expense comprises of current and deferred tax charge or credit. Current income tax ismeasured at the amount expected to be paid to the tax autiorities in accordance with the IndianIncome Tax Act' Deferred income taxes reflect the impact of current year timing differencesbetween taxable income and accounting income for the year ana reversal of timing differences ofearlier years.

ii) Deferred income tax is measured based on the tax rates and the tax laws enacted or substantivelyenacted at the Balance sheet date. Deferred tax assets are recognised only to the extent that there isreasonable certainty that sufficient future taxable income *itt uu u.,ruilubl" against which suchdeferred tax assets can be realised. In situations where the Company has unabsorbed depreciationor carry forward tax losses, all deferred tax assets are recognised only if there is virfual certaintysupported by convincing evidence that they can be realised a*gainst fufure taxable profits.

iii) Curtent Tax
Current tax is recognized in the statement of profit and loss except to the extent that the tax relatesto items recognized directly in other comprehensive income or directly in equity. Current tax forcurrent and prior periods is recognized at the amount expected to be paid to o, .u.orr"red from the
tax authorities, using the tax rates and tax laws that have been enacted or substantively enacted by
the balance sheet date. Management periodically evaluates positions taken in the tax returns with
respect to situations in which applicabk tax regulations are subject to interpretation and establishes
provisions where appropriate.

iv) Deferred tax
Deferred tax assets and liabilities are recogni zed, for all temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the financial statements except when
the deferred tax arises from the initial recognition of an asset or liability that effects neither
accounting nor taxable profit or loss at the time of hansition.

Deferred tax assets and liabilities are measured using tax rates and tax laws that have been enacted
or substantively enacted by the balance sheet date and are expected to apply to taxable income in
the years in which those temporary differences are expected to be recovered or settled.

i)

v) Minimum Alternate Tax (MAT)
Minimum Alternate Tax (MAT) paid in accordance with tax laws, which give rise to future
economic benefits in the form of adjuslment of fufure tax liability, is recognised as an asset only
when, based on convincing evidence, it is probable that future economic benefits associated with it
will flow to the Company and the assets can be measured reliably.
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k) Properfy, plant and equipments and intangible assets
i) Property plant and equipment ur" ,,u,ud at cost, Iess accumulated depreciation and impairmentloss' if any' The cost comprises purchase price, borrowing costs if capitalisation criteria are met anddirectly attributable cost of bringing the asset to its working condition for the intended use.ii) Capital work-in-progress comprises cost of Properfy, Plant & equipment and related expenses thatare not yet ready for their intended use at the reporting date.
iii) Intangible assets which have definite useful life are stated at cost less accumulated amortisation andimpairment loss' The intangible assets which have indefinite life are not amortised but tested forimpairment annually.

iv) Investment property
Investment properties are properties (land or a building-or part of a building-or both) held toearn rentals and/or for capital appreciation (including property u'der construction for suchpurposes)' Investment properties are measured initially ui.ort includi'g purchase price, borrowingcosts' subsequent to initial recogtritiory investment properties are measured at cost lessaccumulated depreciation and impairmenf if any.

An investrnent 
lloperty is derecognised upon disposal or when the invesknent property ispermanently withdrawn from use and no fufure economic benefits are expected from the disposal.

Any gain or loss- arising on derecognition of the property is included in the statement of profit andloss in the period ir.r which the property is derecognised. 
'

Depreciation/ Amortisation on properfy, plant and Equipment/ ofher intangible assetsi) Depreciation on Property, Plant & Equipment is provided on the straightJine method over theuseful lives of assets as specified in schedule II of the Companies Act, 207J, as against the earlierpractice of depreciating at the rates prescribed in schedule XIV of the Comp"anles Acf 1956.Depreciation for assets purchased / sold during a year is proportionately charged. Intangible assetsare amortised over their respective estimated useful lives on a straighrline basis, commencing fromthe date of asset is available to the Company for its use. The estimated useful life and residual valueis reviewed at the end of each reporting financial year and changes, if any, are accounted forprospectively.

ii) Based on an independent technical evaluatiory the useful life of Mobile phones has been estimated
as 3 years, which is different from that prescribed in schedure II of the Act.

Borrowing cost

i) Borrowing costs that are directly athibutable to the acquisition or conshuction of a qualifying asset(including real estate projects) are considered u, purt of the cost of the quari$riig asset. otherborrowing costs are treated as period costs and charged to statement of profit and Loss as and
when they are incurred.

ii) Borrowing costs attributable to the acquisition or construction of qualifying assets till the time such
assets are ready for intended use are capitalised as part of cost of the assets. All other borrowing
costs are expensed in the period *rey occur.

m)

4 6ND )\ihz-\q,62- .,--\sA
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n) Impairment

i) The carrying amounts of assets are reviewed at each Balance sheet date when required to assesswhether they are recorded in excess of their recoverable amounts, and where carrying valuesexceed this estimated recoverable amount, assets are written down to their recoverable amount.it After impair-".":. depreciation is provided on the assets revised carrying amount over itsremaining useful life.

iii) A previously recognised impairment Ioss is increased or decreased depending on change incircumstances' However, an impairrnent loss is not decreased to an amount higher than thecarrying amount that would have been determined has no impairment loss been recognised.

Impairment of Property, plant & Equipment and intangible assetsi) tne carrying amounts of the Company's property, plant and equipment and intangible assets arereviewed at each reporting date to determine whether there is any indication of impairment. If thereare indicators of impairment, an assessment is made to determine whether the assefs carryingvalue exceeds its recoverable amount. where it is not possible to estimate the recoverable amount ofan individual asset' the Company estimates the recoverable amount of the cash generating unit towhich the asset belongs.

An impairment is recognised in income statement whenever the carrying amount of an asset or itscash generating unit exceeds its recoverable amount. The recoverable amount is the higher of netselling price, defined as the fair varue less costs to se[, and value in use.

In assessing value in use, the estimated future cash flows are discounted to their present valueusing a pre-tax discount rate that reflects current market assessments of the time vaiue of moneyand risks specific to the asset for which estimates of future cash flows have not been adiusted.

ii) An impairment loss for an individual asset or cash generating unit shall be reversed if there has
been a change in estimates used to determine the recoverable amount since the last impairment losswas recognised and is only reversed to the extent that the asset's carrying amount does not exceed
the carrying amount that would have been determined, net of depreciation or amortisation, if noimpairment loss had been recognised. Impairment loss are recogrised in the profit and loss
statement.

o)

p) Inventories

Inventories are valued as follows:
Inventory comprises of completed property for: sale, transferable development rights, F.S.I. and projects in
Progress.

i) Completed property for sale and transferable development rights are valued at lower of cost or net
realisable value' Cost formulae used are 'First-in-First-out'. Cost includes cost of land, land
development rights, acquisition of tenancy rights, materials, services, borrowing costs and other
related overheads as the case may be.

ii) Projects in progress are valued at lower of cost or net realisable value. Cost formulae used are ,First-
in-First-out'' Cost includes cost of land, land development rights, materials, services, borrowing
costs, acquisition of tenancy rights and other related overheads. Cost incurred / items purchased
specifically for projects are taken as consumed as and when incurred / received.
Net realisable value is the estimated selling price in the ordinary course of business, Iess estimated
costs of completion and estimated costs necessary to make the sale.

iii) In the case of acquisition of land for development and construction, the rights are acquired from the
owners of the land and the conveyance and registration thereof will be executed between the
original owners and the ultimate purchasers as per trade practice. As a result, in the intermediate
period, generally, the land is not registered in the name of the Company.
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q) Financial instruments
Financial instruments is any conh'act that gives rise to a financial asset of one entity and a financial Iiabilityor equity instrument of another entity.
i) Initial Recognition

Financial assets and financial liabilities are initially measured at fair value. Transaction costs thatare directly attributable to the acquisition or issue of financial assets and financial liabilities (otherthan financial assets and financial liabilities at fair value through profit or loss) are added to ordeducted from the fair value of the financial assets or financial liabilities, as appropriate, on initialrecognition' Transaction costs directly athibutable to the acquisition of financial assets or financial

:T:tiff: 
at fair value through profii or loss are recognised immediately in the statement of profit

ii) Subsequent Measurement _ Financial Assets
Fi'rancial assets are classified into the following specified categories: arnortised cosf fi'ancial assets'at fair value through profit or loss' (FVTPL), 'pui, value through other comprehensive income,(FVTocD' The classification depends on the Company's business model for managing the financialassets and ttre contracfual terms of cash flows.

. Debt Instrument

. Amortised Cost
A financial asset is subsequently measured at amortised cost if it is held within a busrness modelwhose objective is to hold the asset in order to collect contractual cash flows and the contractualterms of the financial asset give rise on specified dates to cash flows that are solely payments ofprincipal and interest on the principal amount outstanding.

. Fair value through other comprehensive income (FVTOCD
A'debt instrument' is classified as the FVToCI if both of the following criteria are met:
The objective of the business model is achieved both by collecting contractual cash flows and selling
the financial assets and

The asset's contractual cash flows represent solely payments of principle and interest. Debtinstruments included within the FWoCI category are- measured initialiy as well as at eachreporting date at fair value. Fair value movements are recognized in the other comprehensive
income (oCI)' However, tfe Company recognizes interest income, impairment losses & reversals
and foreign exchange gain or loss in the Profit and Loss. on derecognition of the asse! cumulative
gain or loss previously recogrused in oCI is reclassified from the equity to profit and Loss. Interest
earned whilst holding FWOCI debt instrument is reported as interest income using the EIR
method.

Fair value through profit and Loss (FVTpL)
FWPL is a residual category for debt instuuments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTpL.
In addition, the Company may elect to designate a debt instrumenf which otherwise meets
amortized cost or FWOCI criteria, as at FVTPL. However, such election is considered on-ly if doing
so reduces or eliminates a measurement or 'recognition inconsistency (referred to as ,accounting
mismatch'). Debt instruments included within the FVTPL category are measured at fair value with
all changes recognized in the profit and Loss.

Equity investments
The Company subsequently measures all equity investrnents, other than investrnent in subsidiary at
fair value' \Atrhere the Company's management has elected to present fair value gains and losses on
equity investments in other comprehensive income, there is no subsequent rec'lassification of fair
value gains and losses to profit or loss. Dividends from such investments are recognised in profit or
loss as other income when the Company's right to receive payment is established.

6Jr?-iNdi ',, t.'
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iii)
a

Investment in subsidiaries

ffitffi: 
in subsidiaries is carried at cost less impairment loss, if any in the separate financial

Derecognition of financial assets
The Company derecognises a financial asset whe' the rights to receive cash flows from the assethave expired, or the Company has transferred its rights to receive cash flows from the asset.Impairment of financial assets
The Company' after performing internal assessments, recognises loss allowances using the expectedcredit loss (ECL) model for the financial assets which are n-ot fui. valued through profit or loss. Lossallowance for trade receivables with no sigrrificant financing co*po.r"nt is measured at an amountequal to lifetime ECL' For all other finaicial assets, 

"*p"".t"d 
credit losses are measured at anamount equal to the 12-month ECL, unless there has b""r, u significant increase in credit risk frominitial recognition in which case those are measured at lifetime ECL. The amount of expected creditIosses (or reversal) that is required to adjust the loss allowance at the reporting date to the amountthat is required to be recognised is recognized as an impairment gain or loss in profit or loss.

Subsequent Measurement - Financial Liabilities
Financial liabilities measured at amortised cost
Financial liability are subsequently merasured at amortized cost using the EIR method. Gains andlosses are recognized in profit o. ioss when the liabilities are derecognized as well as through theEIR amortization process' Amortized cost is calculated by taking into account any discount orpremium on acquisition and fee or costs that are an integral part of the EIR. The EIR amortization isincluded in finance costs in the statement of profit and loss.
Financial liabilities measured at FVTpL (fair varue through profit or Ioss)Financial liabilities at FVTPL include financial liabilitiesleid for tracling and financial liabilitiesdesignated upon initial recognition as at FVTPL. Financial liabilities are classified as held fortrading if they are incurred for the purpose of repurchasing in the near term. Derivatives, includingseparated embedded derivatives are classified as held foi trudir,g unless they are designated aseffective hedging irutruments. Financial liabilities at fair value thrJugh profit or loss are carried inthe statement of financial position at fair value with changes in fair value recognized in financeincome or finance costs in the income statement.

Derecognition of finaacial liabilities
A financial liability is derecognized when the obligation under ther liability is discharged orcancelled or expires' \ /hen an existing financial liability is replaced by another from the samelender on substantially different terms, or the terms of an Lxistin6; liability are substantially
modified' such an exchange or modification is heated as the derecognition of the original liabilityand the recognition of a new liability. The difference in the respective carrying amounts isrecognized in the statement of profit or loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is anintention to settle on a net basis, to realise the assets and settle the halilities simultaneously.

Determination of fair value
Fair value is the price that would be rerceived to sell an asset or paid to transfer a liability in anordinary transaction between market participants at the measurement date.
In determining the fair value of its finarrcial instruments, the Company uses a variety of methods
and assumptions that are based on market conditions and risks existing at each reporting date. The
methods used to determine fair value irrclude discounted cash flow analysis and available quoted
market prices' All methods of assessing fair value result in general approximatio" 

"i,"i* ""0such value may never actually be realized.
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r)

Reclassification of financial assets and Liabilities
The company determines classification of financial assets and liabilitres on initial recognition. After initialrecognition' no reclassification is made for financial assets which are equity inshuments and financialliabilities' For financial assets which are debt instruments, a reclassification is made only if there is achange in the business model for managing those assets. Changes to the busine*;"d"1 a'rTexpected to beinfrequent' The Company's senior *uiuglmer,t determines change in the business model as a result ofexternal or internal changes which are significant-to the companyi operations. such changes are evidentto external parties' A change in the business model occurs wirerrthe Company either begins or ceases toperform an activity that is significant to its operations. If the Company reclassifies financiar assets, itapplies the reclassification prospectively from the reclassification date which is the first day of theimmediately next reporting period following the change in business model. The Company does not restateany previously recognised gains, losses (including lmp-airment gufu ;, Iosses) or interest.

Provisions, contingent liabilities and contingent assets
A provision is recognised when there is a present obrigation as a result of a past evenf that probablyrequires an outflow of resources and a reliable estimatJcan be made to settle the amount of obligation.Provision is not discounted to its present value and is determined based on the last estimate required tosetfle the obligation at the year end' These are reviewed at each year end and adjusted to reflect the bestcurrent estimate' Contingent liabilities are not recognised bui discrosed in the financial statements.Contingent assets are neither recognised nor disclosed in the financial statements.

Provisions, contingent liabilities and contingent assets
0 Provisions are recogrised when the Company has a probable, present legal or constructiveobligation to make a transfer of economic berrerits u, u ,ur,rl, of past events where a reliable estimateis available.

s)

ii)

iii)

The amounts recognised represent the Company's best estimate of the transfer of benefits that willbe required to settle the obligation as ol'the ieporung date. provisions are discounted if the effect ofthe time value of money is material using a pre-tax market rate adjusted for risks specific to theliability.

Contingent liabilities are possible obligations that arise from past events and whose existence willbe con-firmed only by the occurrena" o, ,ror-r-o."urrence of one or more uncertain fufure events notwholly within the control of the Company, or a present obligation that arises from past events but isnot recognised because it is not probable that an outflow of resources embodying economic benefitswill be required to settle the obligation; or the amount of the obligation cannot be measured withzufficient reliability. Contingent liabilities are not recognised but are disclosed in the notes unless
the likelihood of their crystallizing is remote.

Contingent assets are not recognised in the financial statements, however they are disclosed where
the inflow of economic benefits is probable. when the realisation of income is virtually certain, thenthe related asset is no longer a contingent assef and is recognised as an asset.

t) Earnings per share

i) Basic earnings per equity share are calculated by dividing the net proht / (loss) for the year
athibutable to equity shareholders (after deducting athibutaile taxes) by weighted average numberof equity shares outstanding during ttre year. The weighted average number of equity shares
outstanding during the year is adjusted fbr event of fresh issue of shares to the public.

ii) For the Purpose of calculating diluted earnings per equity share, the net profit or (loss) for the year
attributable to equity shareholders and lhe weighted irr"rug" number of equity shares outstanding
during the year are adjusted for the effects of all dilutive potenual equity shares.

6rc*l MUMBAI l*
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u)

v)

w)

Cash and cash equivalents
Cash and cash equivalent in the

deposits with an original maturity
changes in value,

balance sheet comprise
of three months or less,

cash at banks and on hand and short_term
which are subject to an insignificant risk of

Investments

Investrnents that are readily realisable and are intended to be herd for not more than a year from the date,on which such investrnents are made, are classified as current invesbnents and are carried at lower of costand fair value determined on an individual investrnent basis whereas all other investments are classified aslong-term investrnents and are carried at cost. Provision for diminution in value of long term inveshlent is

ry*"H;?ff:x,*:1ine. other than temporarv as specified in Accounting stlaara (AS 13) on

Segment reporting policies
The main business of the Company is real estate development and constouction of residential andcommercial properties, in-frastructure facilities and all othei related activities revolve around the mainbusiness and as such th
AS - 10s) or,,op"ruuf::#H,i*arate 

reportable segments as specified in Accounting standard (IND
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HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMITED
Notes to Standalone Financial Statements

(lNR in takhs)

31.st March,2021
Investments (Non Current)

vestments in Equify Instruments
Other than trade (Unquoted Shares)
Punjab and Maharashtra Co_op. Bank Limited

1,,90,000 (previous year 1,90,000) Equity Shares ol . 23/ _each fuJty paidup
Dreams The Mall Company Limited

93,957 (previous year 9J,957)EquityShares of. 10/- each fully paidup

1,61,05,000 (previous year -1,6-1.,05,000) 
Equify Shares of 

. 
100/_ each fultypaidup

Mazda Estates private Limited

4,-10,000 (previous year 4,10,000 ) Equity Shares oI. 10/ _each tully paidup

Guruashish Construction private Limited

31,00,000 (previous year 31,00,000) Equity Shares of 
. 

100/_ each fully paidup

Less: Provision for Investrnent in Subsidiaries

Net Investment in Guruashish Construction

BKC Developers private Limited

98,500 (previous year 9g,500) Equity Shares of' 10l- each fully paidup

Lashkaria Construction private Limited

69,00,000 (previous year 69,0e000) Equity Shares of 
. 

10/_ each tully paidup

In subsidiar7 Company (Unquoted Shares)
Privilege Power and Infraskucture private Limited

36,145.79

2,746.35

29,948.75

36,L45.79

2746.35

29,948.75

Details and documents regarding investments made by the company in subsidiaries and shares amounting to INR 7g,gg4.Iakhs (?.Y. INR 78,884.99 lakhs) were not available.
Due to the absence of sujficient information, an assessmel'lt for impairment of the saicl investrnents, other than GuruashConstructions Private Limited, could not be made and the ,u*u .ould not be restated at their fair values as required byIndian Accounting Standards.
National Company Law Tribunal TNCLT) vide its order dated 04th septemb er 2020 has ordered liquidation of GuruashisConstuuctions Private umited' Accordingly, due to liquidation of Guruashish Constructions private Limited, investment made icompanv bv HDrL amounting to rNR 2e,s4l.7i lakhs (p.y. rNR 2e,e4s.zs) ;ili;;;; ffi;; fir#t:i:ffii;

,i1:i3^"Y 
r: grve effe;t to this has been made in the previous financiat year.ill this date' the Company has not received audited linancial statement of tieir subsidiaqy companies / associates concerns /

::il:::::::"*"irr::lllli,ii^tj^11."1 ?r.?oT,rn 
absence of audited financiars ui co*p*r",, subsidiary companies,iates, consolidated financial statements for the Cornpany for the year ended 31st March, 2021 could 

""* 
d;;'*J.
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HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMITED
Notes to Standalone Financial Statements

Security Deposit

Guarantee Obli gation Commission

ll:,il$.ti":Tillilf:fl':t suarantee obligation commission amo*nring to rNR lzz.08lakhs (p.y. rNR 27.08lakhs)

31st March,2021

nventories:

Work-in-progress

Less: Provison for Work-in-progress

Net Work-in-progress

Finished goods

1,0,99,047.1.3

(8,33,933.26)

2,65,.113.88

18,630.77

70,99,047.13

(8,33,933.26)

2,65,113.88

18,630.77

l'hysical verification of the inventory was carried out during the previous financial year by the Rp. The discrepancies, toextent ascertained, have been adjusted in the books by making appropriate provisions in the previous financial year.

Investments in partnership firms
M/s Fine Developers (Fixed Capital ' Nil)

(share of profit-9O%, other partner and share of profit is sapphire Land
Developrnent Private Lirnited - 10%.)

Heritage Housing Development Corporation (Fixed Capital 
. 
Nil)

(Share of profit-60%, other partrer and share of prolit is pioneer India
Developers Private Limited - 40%.)

ils and documents regarding investments made by the Company in partnership firms amounting to INR 101.5g lakhs (p.y
101.58 lakhs) were not available.

Due to the absence of suJficient information, an assessment for impairment of the said i.nvestments could not be made and
same could not be restated at their fair values as required by the Indian Accounting Standinrds.

Company has not received the audited financial statements of the above mentioned partnership firms for the financial
-21' Also for previous year, financials were not submitted by the parbrers of the above mentioned firms.

(INR in Lakhs)

6|Ip<EA*H{"X'Y/ \'/al iP
*[ liluMBAl l*
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HOUSING DEVELOPMENT AND INFRASTRUCTTJRE LIMITED
Notes to Standalone Financial Statements

31st March, 2021

Outstanding for less than six months
Unsecured considered good
Outstanding for more than six months
Unsecured considered doubtful
Less: Provision for doubtful debts

40,738.89

1,,78,051,.08

(1,78,051.08)

40,857.36

1,,78,051..08

The Company has provided trade receivables of INR 1.,78,051.081akhs during year ended 31st March, 2020 asimpairment loss on

3",,;#::t*ff:?'"T::"rJ:yfiTi::iJ::,u-"11"::o o,,,,o^_..c"ipiJ1conrin1"11o,,,. i.t"*J 
",,"ssment 

uy co*p*f.lrErrr vJ vvuu/rs or where information such as tax identification numbers, cor.esponden.e or billing addresses, contact person detIDs and other relevant details were not available in customer master maintained in the accounting system nor with

Due to non-availability of sufficient information, the bifurcation of kade receivables into more than 6 months and less thanmonths as required under schedule III co'-ld not be done for current year.

31st MarctL 2021
Cash and cash equivalents

Balances with Banks (of the nature of cash and cash equivalents);
Current accounts

Current Account balances in Escrow Account
Cash on hand

'he total cash on hand of INR 67.62 lakhs as per the books of accounts as on 31.03.2021 comprises of the following:
. Main Cash Book

Imprest Cash to Employees

No physical cash was available against the book balances in the Main Cash Book and Irnprest Cash to Employees of INR 39.
lakhs and INR 27.92 lakhs respectivelv.
Further, in the case of Petty Cash Book, due to the onset of CoVID-19, the physical balance as on 31st March, 2020 could not
verified' However, when the physical verification was done on 29th 1'tly, )ozo, the physical cash was found short by INR 0.
lakhs.

Thus, out of the petty cash book of INR 0.54 lakhs, an amount of INR 0.29 lakhs was physically not available in the Company.

Statements for bank accounts having aggregate negative balances of INR 38.57 lakhs (p.y, INR 3g.67 lakhs) could not be
from the concerned banking authorities.

of all the bank accounts maintained by the company having book balances of INR 300.41 lakhs (p.y. INR 30g.15 lakhs),
operational bank account with ICICI bank is reconcilecl amounbing to INR 38.11 lakhs (p.y. INR 45.g6 lakhs) and
ining book balance aggregating to INR 262.30 lakhs (P.Y. INR 262.30 lakhs) couJd not be reconciled with the bank sia

on account of the non-availabiliw of the details.

Berlance confirmations for the accounts maintained bv the could not be obtained from the Banks.

(INR in Lakhs)
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HOUSING DEVELOPMENT AND INFRASTRUCTIJRE LIMITED
Notes to Standalone Financial Statements

In Fixed Deposit with less than a year maturity
Interest accrued on fixed deposits

ng the previous financial year 201,9-20, the erstwhile promoters encashed on i.9tjh Augus! 2019 i.e. just a day before

fiTi:::,::t"Ltll iT,l?,ls-T":ti"q.,o INR 11,886.86 lakhs ancr the remaining FDRs of rNR 120.31 rakhs @.y. J120.31 lakhs) were seized by the income tax authorities.

During the fi'ancial year 2020-2r,Interest income amounhng to rNR 16.11
details in 26,45 in absence of InJormation from banks.

Iakhs has been recorded by the Company as per

Financial Assets : Others

Securify Deposits

Advances to related parties
(a) Loan to subsidiaries

Less: Provision for loan to Subsidiaries
Net Loan to subsidiaries

(b) Other advances

Loans to employees

7,072.46

c,J65.b/

(s,58s.s4

7,01,2.46

q <R( tr7

(5,s8554

Loan to subsidiaries are amounting to INR 5,585.57 lakhs (P.Y. INR 5,585.57 lakhs) and as per current situations, these loans i
seems to be non recovereable' Such best judgement assessment to reflect the carrying value of these investrnents was taken a_f

ering the financial position and recoverability thereof based on publiclv uuuituit. records.

(INR

Lakhs)

(INR in Lakhs)
Particulars

31st March,2021 31.st March,2020
Other Current Assets

Advance to suppliers

Less: Provision for Advance to suppliers

Net Advance to suppliers

Advances for land purchase /tenanry / claims / development rights
Less: Provision for above advances

Net Advance to suppliers

Deferred Rent income (Straight line)

Prepaid expenses

13,407,02

(13,3e8.04)

8.97

2,79,450.58

(2,79,455.t1)

(4.s3)

95.23

6.52

13,398.04

(13,398.04)

2,79,455.11

Q.,79,455.17)

2.96
't06.1,9 98.79

Notes:

Details regarding purpose and recoverability of the advances given to suppliers and advances given towards land purchase /tenancy / claims / development rights could not be ascertained.

Ihe major outstanding balance of the said advances as on 31.03.2021 is outstanding since 31.03.2011. Hence major balances are
time barred and funds of the corporate debtor are blocked.
Further, certain companies are strike off from the MCA and hence the probability to recover those advances from these
:ompanies are remote. Therefore, appropriate provisions are made in this regard.

ii)

iii)

_7";*E;rs

/ir-*q"\ll*{ r/urlBAl I ll
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HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMITED
Notes to Standalone Financial Statements

13. Particulars (INR in Lakhs)
31st March, 2021 31st March, 2020

urrcE \_cPttal

Authorised

1,00,00,00,000 (previous year 1,0e00,0e000 ) Equity Share of. 10/_ each

lssued Subscribed and paid up

t7,40,03,986 (previous yeat 45,40,03,986 ) Equity Shares of 
. 

10/_ each fully paid_up

1,00,000.00 1,00,000.00

47,400.40 47,400.40

47.400.40 47.400.40

(i) Reconciliation of the number of shares outstandi

Particulars 31st March,2021 31st March, 2020

Number (lakhs) Number (lakhs)
rrrdreb uut$&tnqrng at me begurrung of the year
Shares Issued during the year
Shares bought back dwing the year
Shares outstanding at the end of the year

4,740.04 4,540.04

200.00

4,740.04 4.740.04

(ii) shares in the company herd by each shareholder holding more than 5 percent :

Sarang Kumar Wadhawan

Interactive Multirnedia Technologies private
Limited

Dinshaw Trapinex Builders private Limited

Dheeraj Consultancy Private Limited

Orbis SICAV - Asia Ex- Japan Equity Fund

Rakesh Kumar Wadhawan

Privilege Distilleries Private Limited

Number
%

Number
%

Number
%

Number
%

Number
%

Number
%

Number
%

591,,59,11.5

72.48%

3,01,,53,1.06

6.36%

2,86,49,434

6.04%

2,86,48,436

6.04%

2,67,88,612

5.O5"/o

256,00,000

5.40%

2,49,47,891

5.26%

591,59,115

12.48%
3,07,53,1.06

6.36%

2,86A8,434

6.04%

2,86,48,436

.6.04%
2,67,88,612

5.65%
256,00,000

5.40%
2,49,47,891.

5.26%

Dwing the previous financial year, the Company has converted 200,00,000 equity share warrants to share capital in the name
Mr' Sarang Kumar Wadhawan, having face value of INR 2000.00 lakhs at a consideration of INR 6,220.o0lakhs. However, t
requisite documents related to the terms and conditions of the conversion were not available for verification.

,,djrciiil \;,
'i,'.{lritJl4BAl }r
\\. \., /!!,
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HOUSING DEVELOPMENT AND INFRASTRUCTIJRE LIMITED
Notes to Standalone Financial Statements

31st March,2021
Other Equity

Securities Premium Reserve

Debenture Redemp tion Reserve

Genera-l Reserves

Retained Earnings

Money received against Share Warrant

5,20,953.48

5,37,809.45

(13,3r,397.7s)

5,20,963.48

5,37,809.45

(13,30,178.76

Debenture Redemption Reserve (DRR) was reflected in the books at INR z2,4gg.s2lakhs at the beginning of the prevkfinancial year Q019-20)' on June g0, 2019, the entire amount has been nullified and kansferred to General ReservConsequently, the balance of DRR as on March 31., 2020 isNIL (p.y. NIL).
Although, the entire balance of the said Reserve has been reversed, the debentures have 1ot been redeemed. This is in violationSection 71 of the Companies Act, 2013.

No reasoning for such adjustrnent was available to RP either by the erstwhile manageme:nt or the staff of the Companv.

(INR in Lakhs)

31st March,2021
rrent Borrowings

Loals repayable on demand
from banks
frorn COC

Other loans
Temr Loans from Scheduled Banks
Term loans from Financial Institutions

7,36,754.74

397.46

17,215.99

93,747.00

r,36,754.74

17,215.99

93,741..00

As statutorily required, the IRP made a public announcement on 29th August 2019 inviting claims from creditors of thrclompany ln response to the public announcement. titl 31st March,202I, the IRp received claims of INR 23,3g,533.gg lakhs (p.yINR 297,536.02 lakhs) frorn financial creditors (including INR 1,61,459.46 lakhs (p.y. INR r,06,827.2|akhs) from home bu;and INR 2'54,689 lakhs (P,Y' INR 254,689 lakhs) towards invokation of coporate guarantee), INR 1,g2,876.2g lakhs (p.y. I
1,31,900 00 lakhs) from operational creditors, INR 61,654.62 lakhs (P.y. INri wrr-; from other creditors u|j INR ;;ia; ird;
!t'-)"tilij:iii]',1^T:lj:: the employees. The company has not accounted the coporate g.uarantee invoked amounting to INR
2,54,689 lakhs in the books of accounts, as the cornpany couldnot ascertain the actual liability u, *,. ,rrrriaui;;;/;;ft;;
behalf of whom HDIL has given corporate guarantee are either under liquidation process or solvent and hence the same has br

isclosed under contingent liability.
ious Year figure indicates the claims received by the Rp as on 3rd jana ury 201.9.

uests for balance conJirmations in accordance with SA 505 have been sent to the concerned parties but Rp has not received
conf irmations till date.

In case of Non-Convertible Debenhrres, till previous financial year, cheques towards repayment were issued on the last day o

::"TT::11iry 
tTTl-y th:*,1"8 payment and nullifying the liability The said cheques were reversed on the very next daye', on the first day of the next financial year, thereby rei.rltating the liability again. IVeither m" aeu"r,t ,'" ,r#;;;';;;

atisfactory explalation for such transactions could be obtained from the erstwhile management/concemed officers.

During previous financial year', for the quarter ending on 30th June, 2019, Ind AS adjustrnents relating to unwinding of
cost amounting to INR 23.25 lakhs have been made in the books of accounts. However, the relevant documents and calc,
could not be obtained from the erstwhile management. Hence similar adjustment, if arry, has not been made for
period.

ii)

iii)
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HOUSING DEVELOPMENT AND INFRASTRUCTIJRE LIMITED
of

Loans repayable on demand from Scheduled Bank r
Punjab and Maharashka Co-operative Bank Limited r

secwed by ptedge of fixed deposit receipts with the bank, current rate of interest 13% (previous year r3%).

The above PMC loan is repayable on demand
il) Term Loans from Scheduled Banks r

a) Central Bank of India i
secwed by registered mortgage of immovable properties admeasuring 40,46g.56 sq. mtrs. sihrated at CTS No. 5374,Premier Road, village Kurla, Munrbai. Rate of interest base rate + 5 % p.a. payable rnonthly.

lhe 
abo,ve Loan facility was repayable in 5 monthly installments after the moratori.um period of Lg months from the datefirst disbursement - Door to Door Tenure of 24 months

b) The lammu and Kashmir Bank r
i) Term loan - I - Interest rate is base rate +g.50% p.a. payable monthly.
ii) Term Loan - II - secured by 1st charge on the cash flows, receivables and project agreements/ project escrow accounl

llX t::":t-::,1*^.,:i".free 
sale u'"u, u"d 1st charge by way of mortgage of deveropment right. Interest rate is base rate +3.00 % p.a. payable monthly. J o-'o- 'lrsrsDr rdrs rr Das

;3,::::T:*ljl; j":::.^:l ]:::nTc. "" ,h::* nows, receivabres, al current assets of the project andagreements/ project escrow account and project DSRA of the free sale area and Lst charge by -;;?##;;development rights. Interest rate is base ratt+ d.00 % p.a. payable monthly.

All the above loans are secured by immovable properties admeasuring 2,g1,610sq. mhs. F.y. 2,gr,6r0sq. mtrs.) situatedat Village Kopri, District Thane, comprising oivarious ruruey r,umb"urs, owned by privilege power and InfrastructurePrivate Limited, a wholly owned subsidiary of tfre Company.
Details w.r.t to repayment terms are not available.

c) Allahabad

i) secured by registered mortgage over the total construction area ol L,r2,140.1,0sq. mhs. (p.y. r,12,140.10 sq. mtrs.) whichinciudes free sale area admeasuring approxin'ratety 67,732.72 sq. mhs. at crs nir. 551/)7,552(pt),552/1,552/5 to 1,2 oIvillage Nahur, Mumbai together with the structurestanding thereon urra rrrrtn.rlu,.;;;;;;;s-,il;;;. ;;:;ffi;;
i::t"".::::::::J.y^11",r::,11"iansar 

Dist. tn*": ..o.Tp,ising of various survey numbers, o*n.d by privilege pc
and Infrastructure Private Limited, a wholly owned subsidiary of ire Company. Rate of Interest base rate + 5% p,a.monthly.

ii) secured by exclusive charge on Escrow account as well as equitable mortgage of immovable properties admeasuring
54,970 Sq'mtrs at village Maljipada Dist. - Thane, comprising of various survey numbers. Rate of interest is base rate + 5%p.a. payable monthly.

iii) secured by exclusive charge on all projects assets of the company at Mulund and palghar.Rate of interest is base rate +
5% p.a. payable monthly.

iv) The above loan facility was repayable in 12 Equal quaterly installments after moratorium of 24 months from the date
first disbursement

d) Syndicate

secured by pari passu charge over escrow of Cash flows arising out of the project whispering Tower and further sec'r

:L,T:::::l: ll.J:ii: l1*:":*Tg 87,220 sq.rntrs..siruateJ ar Viltageboriv, Koshimbe, Dist. rhane, comprising
various survey numbers, owned by Privilege Power and Infrastructure private Limited, a wholly "*"J;;b$il;;Company. Rate of Interest base rate + J% p.a. payable monthiy.

The above loan facility was repayable in 60 months from the date of first draw down. Loan to be repaid in 12 eq
quarterly installments of Rs. 8.34 crores each with a moratorium period of 24 rnonths aJter first disbursement.
quarterly installment shall fall due on the last day of the quarter after the expiry of moratorium period of 24 months
the date of disbursernent)

e) Yes Bank

Secured by exclusive charge on Projects Metropolis, Galaxy and Majestic Towers on development rights. Repayable 33.33%
every year from 36th month of its disbursement
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HOUSING DEVELOPMENT AND INFRASTRUCTIJRE LIMITED

and upon fuJl & finai payments , respective securities mortgaged will be released by the banks.
The above loan facility was repayable in 20 equated quarterly installments of INI{. 1,977.Aslakhs each (p.y. INR. 1,977lakhs each)

b) Life Insurance Corporation of India:-

TheCompanyn 
@received sanction for such proposal from some lenders. In accordance with such approvaf payments will be made to brand upon full & final payments, respective securities mortgaged witt be releasediffi.;ffi

Term Loans from Financial Institution :-

a) IL & FS - PMDOI
i) Rate of interest is 13.50% p.a. payable monthly.
ii) Rate of interest of the Funded interest term loan is 13.50% p.a. payable monthry.
Both the loans are secured by registered mortgage of immovable properties admeasuring L,21,,g70sq. mtrs. F.y.1,21,,sq' mtrs') situated at sasunavghar, comprising o1various survey numbe.r, o*r,rJly1i" c;;p;y"#;a;;;;. #
!:tj:at:"tJ T,T;)"':T",;-1.1,,"t1he: 

Douv; 1,60,3e0 sq.. mtrs. (p.y. 1,60,3e0 sq. mtrs.) situated at vlrage Khafii, e4,7-tq6! rvrqr ur, 7:r/ r!sq' mtrs' (PY' 94,710 sq. mtrs.) situated at Dahisar and,66,640 sq. mhs. (p.y.66,640 sq. mtrs.) situated at Kasarali,comprising of various survey numbers, owned by Privilege Power and Infrastructure private Limited, a wholly ownedsubsidiary of the Company.

The Company has proposed one time settlement to all it's lender of its outstanding banking facilities and Company hreceived sanction for such proposal from some lenders. In accordance with such approval, pay'ments will be made to ban

i) Term loan is secured by registered mortgage of immovable properties situatr:d at Village Doliv and Village Khardiadrneasuring 2,88,940 sq'. mtrs. (P.\. 2,88,940 sq. mtrs.) comprising of various survey numbers and further secured bymortgage of first to nine floors except 3rd, 4th and 6th floors of commercial building area admeasuring 1g,194.54 sq. mhs.(P'Y' 18,194 54 Sq. mtrs') situated at HDIL Towers, Bandra @ast), Mumbai. Rate of interest is 13% p.a. payable monthly.

ii)securities of the Term loan from Life Insurance Corporation of India are shared on pari-passu basis along with
security for Non Convertible Debentwes issuecl to Life Inswance Corporation of India.

iii) The loan facility of Rupee term loan was Repayable in 12 equal quarterly installments of Rs. 15,i.6,gg,960 starting from
September 2016 to 1st June 2019 (p.y. Rs. 15,16,88,960)
iv) The loan facility funded interest term loan was Repayable in 12 equal quarterly installments oI Rs. 7,7r,25,639
from September 201,6 to 1st June 2019 (p.y. Rs.1,,71,,25,639)

.))^.r .B:"k
Yes bank has assigned its loan to Suraksha Asset Reconstruction Company Private Umited. The terms of the loan
the same i.e. the loan is secured by exclusive charge on Projects Meropoiis, Galaxy and Majestic Towers on d
rights.

The above mentioned loan facility was repayble as mentioned, 66.67% of total loan is repayble in 36th month and
remaining 33.33% in 48th month

All the above loans have been personally guaranteed by
i) Erstwhile Executive Chairman of the Company
ii) Erstwhile Vice Chairman and Managing Director of the Company

Iv)
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ii)

Particulars
{Amount in Lakhs)

31st Marcll 2021 | 31st Marctr,2020

,
Other

39,386.78 39,430.86

:n settled during the
< 1,,997.51. lakhs were

*:.J
,rrithout making anyl
'ade Payables". 

I

I

,ct, 2006"1, Uurua or.r 
I

said act, as per thel
nts/interest payablel
de to such suppliersl
ris regard in resfectl

I
Medium Enterfrisel

l?*lt previo;rs..financial year, Ve.dors, / Employees, liability amo'nring to INR 2

ly:"1.0{ 
way o{ allohnent of units in various projects of the Company. out ofihis, vend,

l1i::.o.Tr" before the conunencement of cIRp and the barance INR 311.05 lakhs were

lLll(r 
wrthout explicit permission/knowledge of Rp. The subject matter is being reporte(

I

lo"i", previous financiar year, Expenses worth INR 1,s12.67 rakhs have been accounre,

Ito 
the respective vendors' individual accou-l'lts as they have been carried over fi.om

lattempt 
to clear them. They are reflected in the conhol accounts rnaintained by the coml

Migo. Small and Medium Enterprises:
Disclos're of payable to vendors as defined under the ,'Micro, small and Medium Enter
the information availabre with the Company regarding the status of registration oi1
intimation received from them on requests maae by ttre company. ttrei are no over
amounts for delayed payments to such vendors at the Balance sheei clate. There are no d
during the year or for any earlier years and accordingry there is no interest paid or outs
of payments made during the year or brought for*urd iro- previous years.

1'he cornpany has send notices to all the vendors to provide the details as regards the
status. Till date no vendor has injormed itrs status as Micro, small and Medium Enterprir

,308.56 lakhs has ber

rrs amounting to INI
allotted units after tl

i. to NCLT.

:l for but the same h;
the previous years ,

rany under "Other T:

:rrise Development I
'uch vendors under
rlue principal amou
elays in payment me
rtanding interest in t

r:e Micro, Small and

(Amount in Lakhs)

Particulars
31.st March, 2021 31st March, 2020

85,417.98

33,958.27

2,739.95

1,950.05

335.20

Other financial liabilities (Current)
Current maturities of long-term debt
Interest accrued -

Due but not paid on loans
Unpaid matured debentures and interest accrued thereon

Principal
Security deposit received
Others

Due to employees

Others

85,417.98

33,958.27
, '7a,o a4

2,196.57

335.20
'1..24.647.95 7.24,917.45

\otes:
)ues to employees include salary payable amounting to INR 1,605.77 lakhs (p.y. INR 1,605.22 lakhs) which contains ar
rnreconciled difference of INR 1"35.00 lakhs (P.Y. INR 136.00 lakhs) between salary payable as per books and salary payable ar
rer physical records maintained by the HR department of the Company. Documents related to such difference could not br
:raced and hence is shown as it is.

)ue to lack of appropriate information, estimates relating to outstanding Expenses of IIrIR 1g0.07 lakhs (p.y. INR 1g0.07 lakhs),
ts appearing at the beginning of the financial year, have not been revised to reflect the true and fair position as at the end of the
inancial year. The same has been carried forward from the previous vears.

17.

a)

b)

#N
t{?( ru*'o' )i\\
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HOUSING DEVELOPMENT AND INFRASTRUCTIJRE LIMITED
Notes to Standalone Financial Statements

Other current liabilities
Revenue received in advance
Statutory dues

Other Current Liabilities

uuring previous financial year, Revenue received in advance includes INR 262.47 lakhs which the company has receivedadvance from customers towards Rental income since 2010-11. However, the same has not been appropriated towards renincome

No inJormation co,Id be obtained regarding the foflowing liabilities:

a) An amount of INR 693'76 lakhs payable towards service Tax and VAT including interest relating to earlier years.b) Dues towards Tax Deducted at soulce (TDS), Tax Collected at source (TCS), providerrt Fund, ESIC, profession Tax and& Services Tax (GST) totalling to INR 925.99 lakhs.
Consequently, provision for interest on such liabilities could not be made during the year

same is written back at the end of the vear.

l.heopeningbalancesason1stApril2019,inthebooksshowoutstanffibalanceinsuspense"@

i,iliilii:]1"-':i1,jlq|| t::|ryi,"", in the books ror last several y"u.r7o. which .o supporrings/explanarion is avaitable.

isions (Current)
Gratuity
Leave Encashment

Note:

With respect to Provisions related to Gratuity and Leave encashmen! the Company has not been able to obtain an
valuation as required under the provisions of Ind AS 19. In the absence of the actuarial valuation, provisions have been
based on the lines similar of the last year.
Further, due to non availabitity of inlormation, disclosure required as per the provisions of IndAS 19 is not given.

(Amount in Lakhs)

20.

ii)

Particulars
31.st March,2021 3Lst March, 2020

Current Tax Liabilities (Net)
Provision for taxation
Less : Tax Paid

17,477.07

2,818.67
17,417.01,

2,81,0.12

14,598.35 1,4.505.90

Notes:

Relevant information relating to the Income Tax liabilities and assessments could not be r:btained. owing to the unavailability or
information and documents, estimates relating to the said liabilities have not been revised.

Notices for Demand have been received from the Income Tax Deparhnent and totalling to INR 4,351.00 lakhs (p.y. INR 4,351.0t
lakhs). However, no supporting documents or information could be obtained.

f*\S'-,"'i | ).*( MUMBAI l*r?.\ /{
\*\;;"9
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HOUSING DEVELOPMENT AND INFRASTRUCTURE LIMITED
Notes to Standalone Financial Statements

Note:

The deferred tax asset of INR 2616'14 lakhs (PY 912.77 lakhs)is not recognised since there is no virtual certainty supported byconvincing evidence that surficient future taxable income will be available against which such deferred tax asset can be realised.

_
.

I rafilculars
I

lDcfo"o't T--

(Amount in Lakhs)

31st Marcll 2021. 3Lst March, 2020

lLiabilities:
I

Related to fixed Assets

Other

Assets:

Related to fixed Assets

Disallowed Experrses

Provision for Gratuity
Provision for encashment of leave

2,6L6.14

(2,648.00)

3,560.77

2,676.74 972.7'

6.qso/ \P*{ MUMBAI l*c\ /f!

KN,_'u;"9
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HOUSING DEVELOPM.ENT AND INFRASTRUCTURE LIMITEDNotes to Standalone Financial Statements

Year Ended
31st March 2021

Sale of Product
Sale of commercial and residential units
Sale of development rights /FSI/Land /TDR

Other operating income
Lease rental
Others

orrt of above lease rental of INR 85'38 lakfu pertains to Lease rental (Immovable property) made during the year ended 31st March.

3:ffilHfi:ilJjll#:i? mentioned in the audited financials for F.y. 2018-201e, the C.mpany stated flrat it fotrows ,,

method" for recognition "r,;:.i:11'jnj::"lji:j:::':l:1::l'.i 
AS 18. rnd AS ra prescribes the "percentage of comil:'*l;"::ii:::i:',:T,T#".HffH;:il,:F.;;i."^;;*;ffi;:"lifJ:ilH1:;:ffT1ff;f#l;;

litherto company adopted the policy of recognizing sale of flats on completion of pro;ect anrd execution of agreement. How
}]rT"t,*: il;:iifr"tt""tial 

year' the compiny -id" urrur,gu^ents by entering into a tri-partie agreement with each of the

Assets given on lease :

Contractor: JVp Construction

Parties to Agreement: Rashrni Constructions, Home Buyers,
Association of C, D wings

By virtue of the said agreements the liability of balance construction of the projects rs taken over by the respectrve contractor
:::T:i.Tln:Jffii;;^::1":::l)l::11i:1io- Ho^" 

1,r.,, i, ^s;;.;;;;'.";; through their associations to the conrractorsAs such, the liability of the company for balance .o.rr,ru",io., t u'r;; ;r"";;i ,Jl;.l lillifJ,,ili
In Previous Financial Year Amount of INR 20,661 41 lakhs received-from Home Buyers of premier Exotica project and rNR g,714.

[:*.,r;::ff::ilT"T,:i:TI"]:iTl.Jl:j,:,".:::::T :1" 
a,t. "il,""ri"fio'*u o,* or rinarizins these arrangmenrs was advance in the books or accounts which has now bee'.;;;#;;;;iJ#;Jj 

"i.j:.ilf,jffi::Hll";
General description of leasing arrangement
i) Leased assets : Leasing of commercial premises.
ii) Future lease rentals are determined onthe basis of agreed terms.
ttu 

fi$f,,.fJ3r"*lX"r]t*" 
term' the Compa.ry ugr""l, to record the new terms and co.ditio.s of their agreement in reration

Parties to Agreement: JVp Construction, Home Buyers, Association
of C, D, E wings

Contractor: Rashmi Constructton

Year Ended
31st March 2021

Year Ended
31st March 2020

Interest received
Maintenance Income
Profit on sale of fixed assets
Miscellaneous income

During previous financial year, out of above Interest Received of INR 507.45 lakhs, INR 41.gg lakhs pertairu to Interest Received Indl\s adjustment made in during the financial year, which is not an income but merely an Ind AS adlustment.
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Cost of material consumed
Other Direct Cost

3ff[il.T[ll:*'y.:ff:::[:"'f;Hi":'":l*l"l"teriar consumed is not calcurated rrom changes in work in progress. rhe- . __._-. :n the figures appearing in the books of accounts.

I Particulars

Cfis"r t" nf finich.'l

(INR in
Year Ended

31st March 2021

Year Ended
31st March 2020

progress

Opening finished goods
Opening work-in-progress
Adjustments during the year

Closing finished goods
Closing work-in-pro gress

r8,630.li
1.0,99,047.13

22,695.6t

11.,80,672.7C

(42.407.73\

Lt,L/,O//.51 11,60,900.5(
1.8,630.\i

70,99,047.13
1.8,630.li

10,99,047.1.3

71,17.677.3( 't1.,17,677.3(

43,223.3(

Employee ue"eriG e[Gi
Salaries and incentives
Contributions to - provident and other funds
Staff welfare expenses
Bonus

Gratuity Expenses

Leave Encashment Expenses

As required under IND As 19 "Employee benefits", the company has not conducted acfurial vahLation and hence the discrosureunder IND AS 19 is NIL. Refer Note No. 19

Year Ended
i31st March 2021

Year Ended
31st March 2020

Project specific interest expenses

During the previous financial year, out of above Project specific interest expenses of INR 11,0g4.5ig lakhs, INR 25-33 lakhs pertainsFinance Expenses Ind AS adjustment, which is not interest expense but merely an Ind AS adiustment.
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Remuneration to Auditors
i)

ir)

iii)

i')

Statutory audit feei
Tax audit fees

Taxation matters

Other services

(INR in Lakhs)

20.01

4.0(

1.5(

4.0(

22.51 29.5(

Year Ended
31st March 2021

Year Ended
31st March 2020

Advertisement and sales promotion expenses
Electricity charges

Insurance charges
Bank Charges
Othet expenses

CIRP Expenses

Loss on sale of fixed assets
Membership and subscription
Printing and stationery
Prior Period Expenses
Security charges
Professional fees

Rates and taxes

Repairs and maintenance to buildings
Repairs and maintenance to other assets
Stamping and registration
Staff Welfare
Communication expenses
Postages and telegram expenses
Travelling and conveyance expenses
Remuneration to auditors
Directors remuneratiotr, commission and sitting fees
Filing fees paid to the Registrar of Companies
Total

Above expenses includes project related expenses

Year Ended
31st March 2021

i) Provision for Doubtful Debt
ii) Provision for WIp Stock
iii) Provision for Advance for Land purchase

iv) Provision for Advance for Suppliers
v) Provision for Loan to Subsidiries
vi) Provision for Invstment in Subsidiries

2,79,455.Ll

6sqs
?( *rtuo' )o*

w*d

Managerial Remuneration
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^U."r"i"t 
n"

(l) Net profit after tax as per Staternent of profit and Loss

l"*r":*llly paid equify shares usect in comfut ng eamingsper equity share

Basic

Diluted

Basic Earnings per slure
Diluted Earnings per share
Nominal value per equity share is 

. 
10/_ fully paid

-121,,839,01.8

472,709,993

-0.2577

-0.25n

-139,673,052,989

470,670,653

470,670,653

-296.75

Contingett@
be read wifh Note 1S(i)

32.

A.

RELATED PARTY DISCLOSURE
List of related parties with whorn transactions have takenrelationship:

Wholl)' owned subsidiary
Privilege Power ancl Infrasnucture private Limited
Blue Star Realtors private Limitect (Upto aO.OS.20tet
Guruashish Construction private I.irnitea
Mazda Estates private Limited
Other subsidiary
BKC Developers private Limitecl
Lashkaria Construction private Limited

Privilege Airways private Limited
Privilege Health Care Services private Limited
Ioint Venture
Fine Developers
Key management personnel
Name

Shri Rakesh Kurnar Wadhawan
SIui Sarang Wadhawan
Darshan Majmudar

place during the current accounting year and

Privilege Industries Limited

Heritage Housing Development Corporation

Designation

Executive Chairman
Vice Cirairman & Managing Director
Lnret t tnancial Officer & Company Secretary
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B. Transactions with related

HOUSING DEVETOPMENT AND INFRASTRUCTURE LIMITEDNotes lorming part of the Sfandalone fin.n.i.iiu-,.ri.r,,

(INR in lakhs)

Nafure of hansaction
Enterprises

influenced by
K.y

Management
Personnel

t 
#g::::r:, "tu1=t "tracrions 

with relatedP;a;n ")| 

-

m1
f 
HDIL Budget Home private Limited

Payment to Key managerial petsomel Total
Mr. Lalit Mohan Mehta
Mr. Raj.Kumar Aggarwal
Mrs. Sandhya Baliga

Mr. Hazari lal I

Disclosure in respect of closing batance with

l/INR
Percentage of
Holding

31st MilclL 2021 31st MuclL 2020

2591..69

25et.6e

1.60

1.20

0.60

0.40

3.80

as at the end of financial

Privilege Power and Infrastructure private Limited
BKC Developers private Limited
Lashkarier Construction private Limited

Construction private Limited
Estat€s Private Limited

Developers

Heritage I{ousing Development Corporatron

I'ower and Infrastructure private Limited
Construction private Limited

Privilege hdustries Limitecl

PrivilegePowerandlnfrastructure-privateLimited

PrJwer and Infrastructure private Limited
ia Construction private Limited

Construction private Limited

Inrlustries Limited
Heralth Care Services private Limited

Sarang Wadhawan

36,1,45.79

9,297.2Q

690.00

29,948.75

2746.35

36,-145t79

s,2s;i2o

690.00

2e,94875

274(35

t.

:
1.58

1od.oo
L

).

d,oo

ruilas

I:

*61
5,57q.62

i'

,ii

Qe3

4.75

0.22

2.00

1'
8Q:00

I;--j.cc

t.22
2:Q0

L

1.

,,

'i
T

;i

t:
,r,
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HOUSING DEVETOPMENT AND INFRASTRUCTURE LIMITEDNotes Forming put of the Standalon€ financiat StutJrierts
Construction private Limited

Construction private Limited
Aimays Private Limited

Lalit Mohan Mehta

Mr. Raj Kumar Aggarwal

, Sandhya Baliga
Hazari lal

Industries Limited
Privilege Health Care Seruices private Limited

IJealth Care Services private Limited

rosrhve hgures indicate assets. tive figures indiciG lii6iiiE6

Note:

i) Related party hansactions are disclosed only to the extent informahon is made available to the Rp.

33. FINANCIAL INSTRUMENTS

(57,25)

L

iThe siSnificant accounting oolicies' including the cdteria of recognition, the basis of measurement and the basis on which income and exnensp" ).Iiability and equity instruirents are dis
A) Financial Assets anrt Liabilities

The Carrying varues of Financial Assets and Liabilities have been grven under :

l31stMach,2021 

-

I

I

Il=-___
llinanciaiAssels 

-

lNon 
Cment

I 
Investments

I Invesbnent in Equity instruments

lOther 
Non Current Financial Assets

I

lCuent
Investments

Trade recerivables

Cash and cash equivalents
Bank balarrces

Others

Financial Liabilities
Cment
Borrowings

Irade payables

)ther financial liabilities

Fair value
though profit

and loss

Fair value
through Other

Comprehensive
Incone

Amortised Cost

101.58

40,738.89

67.62

462.12

7,095.27

248;109.18

39,386,78

1,24,647.96

48,936.24

818.31

+

48,936.24

818.31

;

roisa 
]

40,739.89 |1. I

6q\62 
|

462.1.2 
|

1,095,27 |
-l

ilil--l
I

2"48,109.18 |
I

39,386.78 |'I
'l.24 641 qA I

:.

:
l.

I
t(

].

I

).

Jr

i

t

.11
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HOUSING DEVELOPMENT AND INFRASTRUCTU]IE LIMITED
Notes Forming part of the Stanclalone financial Statemerrs

in lakhs)

t;:r#ifj,
borrowings subseq

Level 1 - Inputs are quoted prices (unadjusted) in active markets for identicar assets or liabirities. ',

Level 2 - InPuts are other than quoted Prices inclucled within Level r that are observable for the asset or li,

:::'jj:.i:]:::::1..:*:1""..uIIentmarkettransu.tlon,intr'JJu*i.'1;i#:;:l"?'l he Company has fair valued the hvaluesodetgmineo*'rr,i"'"i".".#jrx.,'j;i'"'flTi:[:i::j::,1flIl.1ft',1i:1:i':i]'TJli:1?::..iT*T[I1Tli:"fj;H:I1xiflii:^,
costofunquotedinvestmentsapproximatethefairvaluebe.uu,utiului,u.ia

value hieruchy

risk management
management framework

Trade Receivables

ect.

:li'TI: 
r-r-*r risk with regard to trade receivabres has a high degree of risk diversification, due to th

rhation ofcredit risk.

ilJ::il::;:T,I'fl;"J*I Tjlllli.:i:ll;1,"*':: 11ff"1:'j"11',*;ti;;ig;"li;ilil, ** co-p"nv ,eports regu,ar,y to the Board or Dirstors on its activities:Company,sriskmanagementpoliciesareestablishedtoidentifyandanalysetherisksfaced''*"*iii;,.i:;Jfi",:#'H:::T:if:i;f':;,'""

ll.Tii"Tllliiil,li,l'*i::il1i1ii"ffifi::ffiif;liIJi**l**L[i#i..^"1f",:f1..#::l,Hif#lil"ll".ilf,ii;"throu'h its hainins and manasemc
Audit Committee overseas how manaoTheAudjtCommitteeoverseashowmanespmphrh^ni+^ .-."....,rru!r,u,ccrrrp,uyEcsunoersranothelrrolesandobligations.

**l*urji*ffi1:Lli:fftrHl^:ffi?l:ln*:ffi:il:il1;iliffii:r:i:ffi:r:;tl,tiilitii:;rt"rJiffi,li-.tx"*:ii::Tl,ffl:?:ffii.l-ffi:ll
company has exposure to the folrowing risks from the financiar instrumentslit risk

;'.".fi: ;"lT:*:3?f [if:i,:1 ji"f:,TflJj i"::Ui:: i ;f lJ
carryrng amount of financial assets represents the maximum credit exposure.

Fair value
through Other

Comprehensive
Income

Non Current Financial Assets

Trade pqya!lsg

48,936.24

818.31

101.58

40,857.36

67.95

453.76

1,095.48

2"47,711.72

39,430.86

1,,24,41.1.45

48,936 24

81S 31

101.58

40,857.36

67.95

453.76

1,095.48

k

2,47,71.1 72

39,430.86

L,24,411:45

Ihe ageing, of trade receivables is as follows:
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HOUSING DEVELOPMENT AND INFRASTRUCTUITE LIMITEDNotes Foming put of the Standalone fir,"..i"i it"t"r-"rt"

Yeu Ended
31st Milch 2020Over six months

Lesis than six months

table below details

Note

the contractual maturities of financial liabilities inr estimated interest payments as at 31st M arch,2020

axnounts refl(ted in the table above are not impaired as on the reporting date.

l;":Y:::::tsecuritiet Loans to Related Paties and Deposits
Company has investments in non_c
rciat Assets are not r.pui."a u, on tttJl",ll,l*::.t:j"*" 

shares' loans to related parties and proiect deposits. Based on

-ompany has investments in non_convertible preference sh'ares, loans]ialAsset5arenoti.pui."au,ontt'".eportingdate.-'-..-torelatedPartiesandprojectdeposits'BasedonpriorexperienceandassessmentsPerformedby
and Bank Balances

;:::;t 
*"n -o bank balances is managed by the Company's treasury deparrmenr in accordance with the company,s poricy.

Liquidity risk is the risk that the Co

-...-"ff::I-: "ol-"ch ro manasins ,t1ilil'i',:'"T,T:::f il::l""I,T:"'ing 
the obligations associated with its rinanciar riabirities that arew.ithoutincurIin8unacceptablJlo!ses,orriskingdamaget"thuCo;;;,"';,l,",j|l;l,};|,i"'"'"'',.lu"|iiq,iaityto."etitsriuuiiitic

;:i:Tj::iT'TJrro|lingforecastsoftheCompany'sriquiaitypo,itionJn.t'"l't.r.^p....

xposure to Liquidity risk i
tablebelowprovidesdetailsregardingthecontractualmaturitiesoffinancialriabilitiesincludingestimatedinterestpaymentsasat3lstM 

arch,2027

il

above mentioned Previous years' fiSures are taken from the last year's publishecl financials statement available on public platform i
Muket rjsk

fJi."'lJ,:l;:i:,Hii::,:ii'f;l.]iffJf:::l.:i;:l"i:i,if:i::J,1T;ll,lj:::fi:;},lliT:::l
Cmency risk
currency risk is not material' as the company's primary business activities are within India and does not have sionifi.,h+ 6vh^o'f^ :- r^-^:^- ,Interest rlte risk ' src wrlrurL'rura anq ooes not have significant exposure in foreign currency.

if'",:lt[""i'.iJt.*J-'1ii^ll.li:H;f;:lffil;;',":'"fnanciaIinstrumentswillfuctua
functing.

Exposue to interest rate tisk
rhe intere5t rate Profile of the company's interest bearing financial instruments as reported to the management js as follows :

248,709.18

39,386.78

7,24,647.96

Borrowings

Trade payables

Other financial liabilities

2,47,77-t.72

39,430.86

1,24,47-1.45

Yeu Ended
31st Milch 2021

Fixed rate inshuments
- Fixed Deposit

- Guarantee Obligation Commission

Financial Liabilities
Fixed rate instruments

Borrowing - Non Convertible Debenture

1,54,368.-18

93,741.00

't,53,97A,72

sl

1?0.31

m08
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I
'!l

.1

':

(82s.0s)

Equity $hare capital and other equil

:1"-:ld';;-il;;;,;;-#,;jf-::T',';:,:"r*:'i,:'"ili?i",Il:rnv'scapita,manasementmana8er!rent'5iudgementofitsstrategi.*Ja_"y-tl-J"'.:"J";1?n:'**,#;"f:oi.'i:"":fT"il.1':Tj":f:;":l;j;,"l:l"l:

adjusting or significant non-adiusting events have occurred between the reporting date and the date of authorisation.
LHCIITISATION OF FTNANCIAL STATEMENTS
finanfial statements for the year ended 31st Marclu 2021 were approved on 31s tJanatry 2022.

The management and authorities have the Power to amend the Financial statements in accordance with setlon 130 and 131 ofrhe companies Act, 2013.
figurc for the correspoing previous year are as per the published account and have been regrouped / reclassified wherever n(essary.

iff'l'T:l'1i:"ff3jT"fi.,i:i:"J*:[1,:l;fr.?:,"xLjHr1'"?];i;11f-,ll,"1i,f"TIli,'"?f,i::{:1i:lilx*1f:f,::1"1f::"T:;:o,.uDn*"

t
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